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��
� ,QKDOWVYHU]HLFKQLV� �
�
�
� 9RUZRUW� � 

� ,QVSHNWLRQVYHUIDKUHQ� � 

��� ,QVSHNWLRQVWHDP������������������������������������������������������������������������������������������������������������������������������ � 
��� $EODXI�GHU�,QVSHNWLRQ �������������������������������������������������������������������������������������������������������������������� � 
��� 9RUJHVSUlFK������������������������������������������������������������������������������������������������������������������������������������ � 
��� $QDO\VLHUWH�'RNXPHQWH ������������������������������������������������������������������������������������������������������������������ � 
��� )UDJHERJHQ�I�U�/HKUNUlIWH�)UDJHERJHQ�I�U�GDV�VRQVWLJH�SlGDJRJLVFKH�3HUVRQDO ����������������������� � 
��� 8QWHUULFKWVEHREDFKWXQJHQ ������������������������������������������������������������������������������������������������������������� � 
��� ,QWHUYLHZV���������������������������������������������������������������������������������������������������������������������������������������� � 
��� 6FKXOUXQGJDQJ�������������������������������������������������������������������������������������������������������������������������������� � 

� $XVJDQJVODJH�GHU�6FKXOH� � 

��� 6FKXODUW�XQG�6FKXOEHK|UGH������������������������������������������������������������������������������������������������������������ � 
��� 6FK�OHULQQHQ�6FK�OHU����������������������������������������������������������������������������������������������������������������������� � 
��� 3HUVRQDO�XQG�$XVVWDWWXQJ�GHU�6FKXOH ������������������������������������������������������������������������������������������� � 
��� 6WDQGRUWEHGLQJXQJHQ��������������������������������������������������������������������������������������������������������������������� � 

� 8QWHUULFKWVSURILO� � 

��� 7DEHOODULVFKH�hEHUVLFKW�GHU�3URILOPHUNPDOH� ��������������������������������������������������������������������������������� � 
��� (UOlXWHUXQJHQ�]XP�8QWHUULFKWVSURILO ������������������������������������������������������������������������������������������� �� 

� 4XDOLWlWVSURILO�� �� 

��� 7DEHOODULVFKH�hEHUVLFKW�GHU�4XDOLWlWVPHUNPDOH��������������������������������������������������������������������������� �� 
��� (UOlXWHUXQJHQ�]XP�4XDOLWlWVSURILO����������������������������������������������������������������������������������������������� �� 

� =XVDPPHQIDVVXQJ�GHU�(UJHEQLVVH� �� 

��� 6WlUNHQ�GHU�6FKXOH ����������������������������������������������������������������������������������������������������������������������� �� 
��� (QWZLFNOXQJVEHGDUI�GHU�6FKXOH���������������������������������������������������������������������������������������������������� �� 

� $QKDQJ� �� 
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��
�
�� 9RUZRUW��
'LH�%HUOLQHU�6FKXOLQVSHNWLRQ�KDW�LP�1RYHPEHU������LKUH�$UEHLW�DXIJHQRPPHQ��1DFK�HLQHP�
9RUODXI�PLW�]HKQ�1RUPLHUXQJVLQVSHNWLRQHQ�EHJDQQ�GHU�5HJHOGXUFKODXI�GHU� ,QVSHNWLRQHQ� LP�
0lU]�������LP�6FKXOMDKU���������ZXUGHQ�LQVJHVDPW����|IIHQWOLFKH�6FKXOHQ�H[WHUQ�HYDOXLHUW��
,P�6FKXOMDKU���������ZHUGHQ�GLH�6FKXOLQVSHNWLRQHQ�LP�/DQG�%HUOLQ�DQ�����6FKXOHQ�IRUWJH�
VHW]W�� 'LH� ]X� LQVSL]LHUHQGHQ� 6FKXOHQ� ZHUGHQ� DQKDQG� HLQHV� ,7�JHVW�W]WHQ� =XIDOOVYHUIDKUHQV�
XQWHU�9RUJDEH�HLQHU�SURSRUWLRQDOHQ�9HUWHLOXQJ�DXI�GLH�%H]LUNH�XQG�GLH�6FKXODUWHQ�DXVJHORVW��
'DU�EHU�KLQDXV�EHVWHKW�GLH�0|JOLFKNHLW�]XU�IUHLZLOOLJHQ�0HOGXQJ��
0LW�GHQ�DXI�GHU�%DVLV�GHV�³+DQGOXQJVUDKPHQ�6FKXOTXDOLWlW�LQ�%HUOLQ§�HQWZLFNHOWHQ�(YDOXDWL�
RQVLQVWUXPHQWHQ� HUIDVVW� GLH� 6FKXOLQVSHNWLRQ� GLH� GHU� 8QWHUULFKWV�� XQG� (U]LHKXQJVDUEHLW�
]XJUXQGH�OLHJHQGHQ�9HUHLQEDUXQJHQ�XQG�%HVFKO�VVH��GHQ�6WDQG�LKUHU�8PVHW]XQJ�LP�6FKXODOO�
WDJ��GLH�4XDOLWlW�GHU�0DQDJHPHQWSUR]HVVH�VRZLH�GLH�(UJHEQLVVH�XQG�(UIROJH�GHU�VFKXOLVFKHQ�
$UEHLW�� =LHO� GHU� H[WHUQHQ� (YDOXDWLRQ� GXUFK� GLH� 6FKXOLQVSHNWLRQ� LVW� HV�� PLW� VWDQGDUGLVLHUWHQ�
0HWKRGHQ�XQG� ,QVWUXPHQWHQ�HLQH�6FKXOH�DOV�*HVDPWV\VWHP�]X�XQWHUVXFKHQ�XQG�]X�EHZHU�
WHQ��(LQH�%HZHUWXQJ�HLQ]HOQHU�3HUVRQHQ�RGHU�8QWHUULFKWVVWXQGHQ�HUIROJW�QLFKW���
$OV�(UJHEQLV�GHU�,QVSHNWLRQ�HUKlOW�GLH�6FKXOH�HLQH�5�FNPHOGXQJ�LQ�)RUP�HLQHV�4XDOLWlWVSUR�
ILOV�XQG�HLQHV�]XVlW]OLFK�DXVJHZLHVHQHQ�8QWHUULFKWVSURILOV��'LHVH�ZHLVHQ�VRZRKO�GLH�6WlUNHQ�
GHU�6FKXOH�DOV�DXFK�LKUHQ�(QWZLFNOXQJVEHGDUI�DXV��'DPLW�HUKlOW�GLH�6FKXOH�HLQH�XPIDVVHQGH�
%HZHUWXQJ� HQWVFKHLGHQGHU�4XDOLWlWVPHUNPDOH��'LH� ,QVSHNWLRQ� XQG�GHU� KLHU� YRUOLHJHQGH� %H�
ULFKW�KDEHQ�GDV�=LHO��,PSXOVH�]XU�ZHLWHUHQ�6FKXO��XQG�8QWHUULFKWVHQWZLFNOXQJ�]X�JHEHQ�VR�
ZLH�GLH�4XDOLWlW�YRQ�8QWHUULFKW�XQG�(U]LHKXQJ��6FKXORUJDQLVDWLRQ�XQG�6FKXOOHEHQ�]X�VLFKHUQ��
=XJOHLFK�HUKDOWHQ�GLH�]XVWlQGLJH�6FKXOEHK|UGH�XQG�GLH�]XVWlQGLJH�6FKXODXIVLFKW�GHQ�,QVSHN�
WLRQVEHULFKW��GDPLW�VLH�GLH�6FKXOH�DXI�GLHVHU�*UXQGODJH�LQ�LKUHP�ZHLWHUHQ�4XDOLWlWVHQWZLFN�
OXQJVSUR]HVV�EHUDWHQ�XQG�XQWHUVW�W]HQ�N|QQHQ��
'DV�,QVSHNWLRQVWHDP�EHGDQNW�VLFK�EHL�GHU�$VNDQLHU�6FKXOH�I�U�GLH�IUHXQGOLFKH�=XVDPPHQDU�
EHLW�XQG�8QWHUVW�W]XQJ�ZlKUHQG�GHU�,QVSHNWLRQVGXUFKI�KUXQJ��
�
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��
�� ,QVSHNWLRQVYHUIDKUHQ�
���� ,QVSHNWLRQVWHDP�
'DV�,QVSHNWLRQVWHDP�I�U�GLH�$VNDQLHU�6FKXOH�EHVWDQG�DXV�+HUUQ�*U|W]QHU��NRRUGLQLHUHQGHU�,QVSHNWRU���
)UDX� 3UDVH�0DQVPDQQ�� +HUUQ� .XWVFKNL� VRZLH� )UDX� %UDXQ� �DXVJHZlKOW� GXUFK� GHQ� /DQGHVHOWHUQDXV�
VFKXVV�%HUOLQ���
�
���� $EODXI�GHU�,QVSHNWLRQ�
�

,QVSHNWLRQVYHUIDKUHQ� 'DWXP��
9RUJHVSUlFK� �����������
6FKXOUXQGJDQJ�
���8QWHUULFKWVEHVXFKH��
,QWHUYLHZ�PLW�6FK�OHULQQHQ�XQG�6FK�OHUQ�
,QWHUYLHZ�PLW�/HKUNUlIWHQ�XQG�GHP�VRQVWLJHQ�Sl�
GDJRJLVFKHQ�3HUVRQDO�
(OWHUQLQWHUYLHZ�

�����������

���8QWHUULFKWVEHVXFKH�
,QWHUYLHZ�PLW�GHP�6FKXOOHLWHU�
,QWHUYLHZ�PLW�GHU�VWHOOY��6FKXOOHLWXQJ��E]Z��.RQUHN�
WRULQ�.RQUHNWRU��

�����������

3UlVHQWDWLRQ�GHV�%HULFKWV�YRU�GHQ�0LWJOLHGHUQ�GHU�
6FKXONRQIHUHQ]� 0DL������

*HVSUlFK�PLW�GHU�]XVWlQGLJHQ�6FKXODXIVLFKW��YRUJH�
VHKHQ�� 0DL������

*HVSUlFK�PLW�GHU�]XVWlQGLJHQ�6WDGWUlWLQ�GHP�]X�
VWlQGLJHQ�6WDGWUDW��YRUJHVHKHQ�� 6HSWHPEHU������

�
���� 9RUJHVSUlFK�
$P������������IDQG�GDV�9RUJHVSUlFK�LQ�GHU�6FKXOH�VWDWW��$Q�GLHVHP�*HVSUlFK�QDKP�ELV�DXI�)UDX�
%UDXQ�GDV�JHVDPWH�,QVSHNWLRQVWHDP�WHLO��9RQ�6HLWHQ�GHU�6FKXOH�EHWHLOLJWHQ�VLFK�GHU�6FKXOOHLWHU�VRZLH�
DFKW�ZHLWHUH�0LWJOLHGHU�GHV�.ROOHJLXPV�E]Z��*UHPLHQPLWJOLHGHU��
,P� 5DKPHQ� GHV� 9RUJHVSUlFKV�ZXUGH� IHVWJHOHJW��ZHOFKH�'RNXPHQWH� GLH� 6FKXOH� GHU� ,QVSHNWLRQ� ]XU�
9HUI�JXQJ�VWHOOW��
�
�
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��
���� $QDO\VLHUWH�'RNXPHQWH�
9RQ�GHU�6FKXOH�]XU�9HUI�JXQJ�JHVWHOOWH�'RNXPHQWH�
�
=XVlW]OLFK� ]X� GHQ� LQ� GHU� 6HQDWVYHUZDOWXQJ� I�U� %LOGXQJ��:LVVHQVFKDIW� XQG� )RUVFKXQJ� YRUOLHJHQGHQ�
VWDWLVWLVFKHQ�'DWHQ�ZXUGHQ�GHP�,QVSHNWLRQVWHDP�YRQ�GHU�6FKXOH�IROJHQGH�'RNXPHQWH�YRUDE�]XU�9HU�
I�JXQJ�JHVWHOOW�� 6LH�ZXUGHQ�JHVLFKWHW�XQG�EHL�GHU�%HZHUWXQJ�GHU�4XDOLWlWVPHUNPDOH�HQWVSUHFKHQG�
EHU�FNVLFKWLJW��
�
6FKXOSURJUDPP�
�
�� (UJHEQLVVH�GHU�%HVWDQGVDXIQDKPH�
�� /HLWELOG�GHU�6FKXOH�
�� VFKULIWOLFK�IL[LHUWH�(QWZLFNOXQJV��XQG�$UEHLWVVFKZHUSXQNWH�
�� 6FKXOLQWHUQHV�&XUULFXOXP��$XVVDJHQ�]X�DOOHQ�)DFKEHUHLFKHQ�
�� hEHUVLFKW��EHU�EHUHLWV�HUIROJWH�0D�QDKPHQ�GHU�LQWHUQHQ�(YDOXDWLRQ���ZHLWHUH�3/DQXQJHQ�
�� =LHOYHUHLQEDUXQJ�PLW�GHU�]XVWlQGLJHQ�6FKXODXIVLFKW�
�
ZHLWHUH�'RNXPHQWH�GHU�6FKXOH�
�

HLQH�%HVWDQGVDXIQDKPH�]X�GHQ�%HUHLFKHQ�
�� /HVHI|UGHUXQJ�
�� ,7�
�� ,QWHJUDWLRQ�
�� 3HUVRQDOHQWZLFNOXQJ�
�� )RUWELOGXQJ��
�� .RRSHUDWLRQ�

�
�� .RQ]HSW�]XU�(LQULFKWXQJ�YRQ���-h/�.ODVVHQ�LQ�GHU�6FKXODQIDQJVSKDVH�
�� .RQ]HSW�]XU�6SUDFKI|UGHUXQJ�I�U�6FK�OHULQQHQ�XQG�6FK�OHU�QLFKW�GHXWVFKHU�+HUNXQIWVVSUDFKH�
�� 3URILONRQ]HSW�I�U�1DWXUZLVVHQVFKDIWHQ�
�� 'RNXPHQWDWLRQ�]XP�$UEHLWVVWDQG�GHV�VFKXOLQWHUQHQ�&XUULFXOXPV�
�� 0HQWRUHQNRQ]HSW�
�� %HLVSLHOH�I�U�VFKXOLQWHUQH�,QIRUPDWLRQVEOlWWHU�
�� +RPHSDJH�GHU�6FKXOH�
�
'RNXPHQWH��LQ�GLH�ZlKUHQG�GHU�,QVSHNWLRQ�(LQEOLFN�JHQRPPHQ�ZXUGH�
�
�� (UJHEQLVVH�GHU�9HUJOHLFKVDUEHLWHQ�GHU����.ODVVHQ������
�� 3UHVVHVSLHJHO�GHU�6FKXOH��
�� 'RNXPHQWH��EHU�EHVRQGHUH�(UIROJH�GHU�6FKXOH�
�� 6FKXO���+DXVRUGQXQJ�
�� 9HUWUHWXQJVSODQ�
�
3URWRNROOH��*HVDPWNRQIHUHQ]��6FKXONRQIHUHQ]��)DFKNRQIHUHQ]HQ��*HVDPWHOWHUQYHUWUHWXQJ��
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��
���� )UDJHERJHQ�I�U�/HKUNUlIWH�)UDJHERJHQ�I�U�GDV�VRQVWLJH�SlGDJRJLVFKH�3HU�

VRQDO��
$Q�GHU�%HIUDJXQJ�EHWHLOLJWHQ�VLFK����YRQ����]XP�=HLWSXQNW�GHU�,QVSHNWLRQ�YHUI�JEDUHQ�/HKUNUlIWHQ��
GDV�HQWVSULFKW�HLQHU�4XRWH�YRQ������XQG�]ZHL�YRQ�]ZHL�0LWDUEHLWHUQ�GHV�VRQVWLJHQ�SlGDJRJLVFKHQ�
3HUVRQDOV��
'LH�)UDJHERJHQ�ZXUGHQ�QLFKW�EHU�FNVLFKWLJW��GD�GLH�=DKO�GHU�%HWHLOLJWHQ�LQVJHVDPW�QLFKW�UHSUlVHQWD�
WLY�LVW��
�
���� 8QWHUULFKWVEHREDFKWXQJHQ�
:lKUHQG�GHU�,QVSHNWLRQVWDJH�ZXUGHQ����8QWHUULFKWVEHVXFKH�GXUFKJHI�KUW��'LH�%HVXFKH�ZDUHQ��EHU�
DOOH�.ODVVHQVWXIHQ�YHUWHLOW��'DV�,QVSHNWLRQVWHDP�VDK�DOOH�DQ�GHQ�EHLGHQ�7DJHQ�DQ�GHU�6FKXOH�XQWHU�
ULFKWHQGHQ�/HKUNUlIWH���
-HGH�8QWHUULFKWVEHREDFKWXQJ�GDXHUWH����0LQXWHQ��GDV�,QVSHNWLRQVWHDP�VDK����$QIDQJV���HLQH�0LWWHO��
XQG� ��� (QGVLWXDWLRQHQ�� $OOH� 8QWHUULFKWVEHVXFKH� ZXUGHQ� DXI� VWDQGDUGLVLHUWHQ� %HREDFKWXQJVERJHQ�
SURWRNROOLHUW�XQG�EHZHUWHW���
�
���� ,QWHUYLHZV�
'DV�,QVSHNWLRQVWHDP�I�KUWH�ZlKUHQG�GHU�,QVSHNWLRQVWDJH�,QWHUYLHZV�PLW�
�
�� GHP�6FKXOOHLWHU��+HUUQ�%HUOLQ��
�� GHU�VWHOOYHUWUHWHQGHQ�6FKXOOHLWHULQ��)UDX�3HSHU���
�� QHXQ�6FK�OHULQQHQ�XQG�6FK�OHUQ��GDYRQ�I�QI�.ODVVHQVSUHFKHU�XQG�.ODVVHQVSUHFKHULQQHQ�E]Z��

*UHPLHQYHUWUHWHULQQHQ�XQG�*UHPLHQYHUWUHWHU���
�� VHFKV�/HKUNUlIWHQ�XQG�]ZHL�(U]LHKHULQQHQ�VRZLH�
�� VLHEHQ�(OWHUQ��GDYRQ�GUHL�*UHPLHQYHUWUHWHU�LQQHQ���
�
'LH�6FK�OHULQQHQ�XQG�6FK�OHU��/HKUNUlIWH�XQG�(OWHUQ��GLH�DQ�GHQ�,QWHUYLHZV�WHLOQDKPHQ��ZXUGHQ�LP�
5DKPHQ�GHV�9RUJHVSUlFKV�GXUFK�GDV�,QVSHNWLRQVWHDP�DXVJHZlKOW���
�
���� 6FKXOUXQGJDQJ�
'HU�6FKXOUXQGJDQJ�IDQG�DP������������VWDWW��(V�QDKPHQ�GHU�6FKXOOHLWHU��GLH�VWHOOYHUWUHWHQGH�6FKXO�
OHLWHULQ�XQG�GDV�,QVSHNWLRQVWHDP�WHLO��
�
�
�� $XVJDQJVODJH�GHU�6FKXOH�
�
���� 6FKXODUW�XQG�6FKXOEHK|UGH�
'LH�$VNDQLHU�6FKXOH�OLHJW�LP�%H]LUN�6SDQGDX��(V�KDQGHOW�VLFK�XP�HLQH�*UXQGVFKXOH�PLW�XQWHUVFKLHGOL�
FKHU�=�JLJNHLW��(V�JLEW�HLQH����.ODVVH��]ZHL�DOWHUVJHPLVFKWH�.ODVVHQ�GHU����XQG����-DKUJDQJVVWXIH��
]ZHL����.ODVVHQ��MH�GUHL�.ODVVHQ�LQ�GHU��������XQG����-DKUJDQJVVWXIH��'LH����.ODVVH�LVW�]ZHL]�JLJ��
'LH�6FK�OHULQQHQ�XQG�6FK�OHU�N|QQHQ�KLHU�]XVlW]OLFK�]XU�YHUOlVVOLFKHQ�+DOEWDJVJUXQGVFKXOH�GLH�HUJlQ�
]HQGH�%HWUHXXQJ�LQ�$QVSUXFK�QHKPHQ��'LH�]XVWlQGLJH�6FKXODXIVLFKWVEHDPWLQ�LVW�)UDX�,QJH�0DUROGW��
GHU�LP�%H]LUN�]XVWlQGLJH�6WDGWUDW�LVW�+HUU�*HUKDUG�+DQNH��
�
�
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��
���� 6FK�OHULQQHQ�6FK�OHU�
����6FK�OHULQQHQ�XQG�6FK�OHU�EHVXFKHQ�LP�ODXIHQGHQ�6FKXOMDKU�]XP�6WLFKWDJ������������GLH�$VND�
QLHU�6FKXOH���
,P�6FKXOMDKU�����������KDWWH�GLH�6FKXOH�����6FK�OHULQQHQ�XQG�6FK�OHU������ZDUHQ�HV�LP�6FKXOMDKU�
����������� 'LH� GXUFKVFKQLWWOLFKH� .ODVVHQIUHTXHQ]� EHWUlJW� ]XU� =HLW� ����� 6FK�OHULQQHQ� XQG� 6FK�OHU��
9RQ�GHQ�����6FK�OHULQQHQ�XQG�6FK�OHU�GHV� ODXIHQGHQ�6FKXOMDKUHV�VLQG�������������QLFKWGHXWVFKHU�
+HUNXQIWVVSUDFKH�� 'UHL� 6FK�OHULQQHQ� XQG� 6FK�OHU� KDEHQ� VRQGHUSlGDJRJLVFKHQ� )|UGHUEHGDUI�� ]ZHL�
ZHUGHQ�]LHOGLIIHUHQW�XQWHUULFKWHW��
'LH�HUJlQ]HQGH�%HWUHXXQJ�I�U�GLH�6FK�OHULQQHQ�XQG�6FK�OHU�ZLUG�GXUFK�GLH�$6%�.LQGHU��-XJHQGKLOIH�
*PE+� DOV� IUHLHU� 7UlJHU� GHV� 6FKXOKRUWHV� LQ� HLQHP� *HElXGH� DXI� GHP� 6FKXOJHOlQGH� UHDOLVLHUW�� 'RUW�
ZHUGHQ����6FK�OHULQQHQ�XQG�6FK�OHU�EHWUHXW�����JHKHQ�LQ�GLH�5lXPH�GHU�.LWD�9RJHOQHVW��
9RQ�GHU� /HUQPLWWHO]X]DKOXQJ�VLQG�����6FK�OHULQQHQ�XQG�6FK�OHU�EHIUHLW��GDV� VLQG��������GHU�*H�
VDPWVFK�OHUVFKDIW��
�
���� 3HUVRQDO�XQG�$XVVWDWWXQJ�GHU�6FKXOH�
$Q�GHU�$VNDQLHU�6FKXOH�XQWHUULFKWHQ����/HKUHULQQHQ�XQG�GUHL� /HKUHU�� I�U�GLH�%HWUHXXQJ�XQG�XQWHU�
ULFKWOLFKH� 0LWDUEHLW� LQ� GHU� YHUOlVVOLFKHQ� +DOEWDJVJUXQGVFKXOH� VWHKHQ� ]ZHL� (U]LHKHULQQHQ� ]XU� 9HUI��
JXQJ��(LQH�6HNUHWlULQ�XQG�HLQ� LQ�GHU�6FKXOH�ZRKQHQGHU�+DXVPHLVWHU�YHUYROOVWlQGLJHQ�GDV�3HUVRQDO�
GHU�6FKXOH��
=XU�$EGHFNXQJ�GHV�*UXQGEHGDUIV�ZHUGHQ�����6WXQGHQ�EHQ|WLJW��'LH�6FKXOH�HUKlOW�GDU�EHU�KLQDXV�
IROJHQGH�0LWWHO�XP�GHQ�=XVDW]EHGDUI�DE]XGHFNHQ��
�

*HPHLQVDPHU�8QWHUULFKW��,QWHJUDWLRQ� �����6WXQGHQ�
'D=� ���6WXQGHQ�
+DXVXQWHUULFKW� ���6WXQGHQ�
,*���$*� ��6WXQGHQ�

�
=XP�=HLWSXQNW�GHU�,QVSHNWLRQ�IHKOWHQ�GHU�6FKXOH����6WXQGHQ�]XU�'HFNXQJ�GHV�%HGDUIHV�YRQ�LQVJH�
VDPW�������6WXQGHQ��GLHV�HQWVSULFKW�HLQHU�*HVDPWDXVVWDWWXQJ�YRQ���������
�
���� 6WDQGRUWEHGLQJXQJHQ�
'LH�$VNDQLHU�6FKXOH�ZXUGH�LP�-DKU������HU|IIQHW��6LH�OLHJW�DP�(QGH�GHU�%RUN]HLOH��GLH�DOV�6DFNJDVVH�
NHLQHQ�'XUFKJDQJVYHUNHKU�DXIZHLVW��9RQ�GHP�:HQGHNUHLV�DXV�JHODQJW�PDQ�GLUHNW� LQ�HLQHQ�JUR�HQ�
3DUN�PLW�YLHO�3ODW]�XQG�)UHLIOlFKHQ��
'LH�.ODVVHQ��XQG�)DFKUlXPH�VLQG�DXI�GUHL�+lXVHU�YHUWHLOW��GLH�+lXVHU�,�XQG�,,�VLQG�GXUFK�*lQJH�PLW�
HLQDQGHU� YHUEXQGHQ�� GDV� +DXV� ,,,� NDQQ� QXU� �EHU� GDV� 6FKXOKRIJHOlQGH� HUUHLFKW�ZHUGHQ�� 9RP� (LQ�
JDQJVEHUHLFK�DXV�JHODQJW�PDQ�VRZRKO�LQ�GLH�8QWHUULFKWVKlXVHU�DOV�DXFK�LQ�GHQ�9HUZDOWXQJVWUDNW��DQ�
GHQ�VLFK��HEHQIDOOV�GXUFK�HLQHQ�JHVFKORVVHQHQ�*DQJ�HUUHLFKEDU��GLH�7XUQKDOOH�DQVFKOLH�W�� ,Q�GLHVHP�
%HUHLFK�EHILQGHW�VLFK�DXFK�GLH�+DXVPHLVWHUZRKQXQJ���
,Q�GHU�JUR�HQ�(LQJDQJVKDOOH�LVW�DXI�HLQHU�6HLWH�HLQ�0HKU]ZHFNUDXP�HLQJHULFKWHW�ZRUGHQ��GHU�GXUFK�
IOH[LEOH�:lQGH� I�U� 9HUDQVWDOWXQJHQ� VR� XPJHEDXW�ZHUGHQ� NDQQ�� GDVV� GLH� JDQ]H� (LQJDQJVKDOOH� ]XU�
9HUI�JXQJ�VWHKW��(U�ZLUG�DXFK�DOV�0HQVD�I�U�GLH�(VVHQVYHUVRUJXQJ�JHQXW]W��
'LH�9+*�%HWUHXXQJ�ILQGHW�YRUZLHJHQG�LP�+DXV�,,,�LQ�HLQHP�HLJHQV�GDI�U�HLQJHULFKWHWHQ�5DXP�VRZLH�
GXUFK�GLH�0LWQXW]XQJ�YRQ�.ODVVHQUlXPHQ�VWDWW��$XI�GHP�6FKXOKRI�JLEW�HV�HLQ�HLQVW|FNLJHV�*HElXGH�
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GHU�HKHPDOLJHQ�(LQJDQJVVWXIH�� LQ�GHP�GLH�%HWUHXXQJ�GHV�RIIHQHQ�*DQ]WDJVEHWULHEHV�XQWHUJHEUDFKW�
LVW��(LQ�QHXHV�+RUWJHElXGH�]ZLVFKHQ�GLHVHP�+DXV�XQG�+DXV�,,,�LVW�]XU�=HLW�LP�%DX���
'LUHNW�QHEHQ�GHP�9+*�*HElXGH� VFKOLH�W� VLFK�HLQH�*DUWHQDUEHLWVVFKXOH� DQ�� GLH� YRQ�GHU� 6FKXOH� I�U�
GHQ�8QWHUULFKW�JHQXW]W�ZLUG��
'DV�JHVDPWH�6FKXOJHElXGH�SUlVHQWLHUW�VLFK�LQ�HLQHP�JHSIOHJWHQ�XQG�DQVSUHFKHQGHQ�=XVWDQG��REZRKO�
GLH�5HQRYLHUXQJVEHGDUI�HUNHQQEDU�LVW��'DV�WULIIW�DXFK�DXI�GLH�6FK�OHUWRLOHWWHQ�]X��
'LH�6FKXOH�KDW�LQ�QHXQ�.ODVVHQUlXPHQ�EHUHLWV�YHUQHW]WH�&RPSXWHUDUEHLWVSOlW]H�HLQJHULFKWHW��:HLWHUKLQ�
JLEW�HV�LP�9HUZDOWXQJVWUDNW�HLQHQ�&RPSXWHUUDXP�PLW�$UEHLWVSOlW]HQ�I�U�HLQH�.ODVVH��GHVVHQ�5HFKQHU�
YHUQHW]W�XQG�LQWHUQHWIlKLJ�VLQG��
'DV�(LQ]XJVJHELHW�GHU�6FKXOH�LVW�VRZRKO�GXUFK�QHXH�:RKQJHELHWH�DOV�DXFK�GXUFK�KLVWRULVFK�JHZDFK�
VHQH�%HUHLFKH�JHNHQQ]HLFKQHW��'DUDXV�HUJLEW�VLFK�HLQH�VHKU�KHWHURJHQH�VR]LDOH�6WUXNWXU�GHU�6FK�OHU�
VFKDIW�PLW�HLQHU�JUR�HQ�6SDQQZHLWH�YRQ�ELOGXQJVIHUQHQ�)DPLOLHQ�ELV�KLQ�]X�VHKU�ELOGXQJVEHZXVVWHQ�
(OWHUQKlXVHUQ���
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�
�� 8QWHUULFKWVSURILO��
���� 7DEHOODULVFKH�hEHUVLFKW�GHU�3URILOPHUNPDOH�Ç�

%HZHUWXQJ�3URILOPHUNPDO����8QWHUULFKWVRUJDQLVDWLRQ� $� %� &� '�
���� ,QWHQVLYH�1XW]XQJ�GHU�/HKU��XQG�/HUQ]HLW� � � � �
���� 6FKDIIXQJ�YRQ�I|UGHUQGHQ�/HUQ��XQG�$UEHLWVEHGLQJXQJHQ� � � � �

3UR
ILON
ULWH
ULHQ

�

���� .RRSHUDWLRQ�YRQ�/HKUNUlIWHQ�XQG�(U]LHKHULQQHQ�(U]LHKHUQ� � � � �
%HZHUWXQJ�3URILOPHUNPDO����8QWHUULFKWVSUR]HVV�

$� %� &� '�
���� )|UGHUXQJ�YRQ�6HOEVWYHUWUDXHQ�XQG�6HOEVWVWlQGLJNHLW� � � � �
���� )|UGHUXQJ�IDFKOLFKHU�XQG��EHUIDFKOLFKHU�.RPSHWHQ]HQ� � � � �
���� 6FK�OHU��XQG�WKHPHQRULHQWLHUWH�0HWKRGHQZDKO� � � � �
���� ,QQHUH�'LIIHUHQ]LHUXQJ� � � � �
���� 6SUDFKHQWZLFNOXQJ��6SUDFK��XQG�.RPPXQLNDWLRQVI|UGHUXQJ� � � � �
���� 6HOEVWVWlQGLJHV�/HUQHQ� � � � �
���� .RRSHUDWLYHV�9HUKDOWHQ� � � � �
���� 0|JOLFKNHLWHQ�I�U�6FK�OHULQQHQ�XQG�6FK�OHU��HLJHQH�/|VXQJHQ�]X�HQW�

ZLFNHOQ��GDU]XOHJHQ�XQG�]X�UHIOHNWLHUHQ� � � � �
���� 'HXWOLFKH�6WUXNWXULHUXQJ�XQG�WUDQVSDUHQWH�=LHODXVULFKWXQJ�GHV�8QWHU�

ULFKWV� � � � �

3UR
ILON
ULWH
ULHQ

�

�����/HLVWXQJVRULHQWLHUXQJ� � � � �
%HZHUWXQJ�3URILOPHUNPDO����3lGDJRJLVFKHV�9HUKDOWHQ�8QWHUULFKWVNOLPD�

$� %� &� '�
���� 9HUDQWZRUWXQJVEHUHLWVFKDIW��VR]LDOHV�(QJDJHPHQW��VR]LDOHV�9HUKDOWHQ�

XQG�7ROHUDQ]� � � � �

���� 3RVLWLYHV�SlGDJRJLVFKHV�.OLPD�LP�8QWHUULFKW� � � � �

3UR
ILON
ULWH
ULHQ

�

���� )DLUH�XQG�JHUHFKWH�%HKDQGOXQJ�GHU�6FK�OHULQQHQ�XQG�6FK�OHU� � � � �
�
����������������������������������
Ç�'LH�1XPPHULHUXQJ�GHU�3URILONULWHULHQ�ZHLFKW�YRQ�GHU�1XPPHULHUXQJ�LP�+DQGOXQJVUDKPHQ�6FKXOTXDOLWlW�DE��
�
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�
���� (UOlXWHUXQJHQ�]XP�8QWHUULFKWVSURILO��
'DV�8QWHUULFKWVSURILO�JLEW�GDV�*HVDPWHUJHEQLV�GHU�%HZHUWXQJHQ�GHU�HLQ]HOQHQ�3URILONULWHULHQ�GHU�ZlK�
UHQG�GHU�,QVSHNWLRQ�EHREDFKWHWHQ�8QWHUULFKWVVHTXHQ]HQ�ZLHGHU��
�
'HU�%HZHUWXQJ�LQQHUKDOE�GHV�8QWHUULFKWVSURILOV�OLHJHQ�IROJHQGH�'HILQLWLRQHQ�]XJUXQGH��
�

$� VWDUN�DXVJHSUlJW�
0LQGHVWHQV������GHU�%HZHUWXQJHQ�P�VVHQ�LP�SRVLWLYHQ�%HUHLFK�
�%HZHUWXQJ�³WULIIW�]X§�E]Z��³WULIIW�HKHU�]X§��OLHJHQ��0LQGHVWHQV��
�����GHU�%HZHUWXQJHQ�P�VVHQ�PLW�³WULIIW�]X§�HUIROJHQ��

%� HKHU�VWDUN�DXVJHSUlJW� 0LQGHVWHQV������GHU�%HZHUWXQJHQ�P�VVHQ�LP�SRVLWLYHQ�%HUHLFK�
OLHJHQ��

&� HKHU�VFKZDFK�DXVJH�
SUlJW�

0LQGHVWHQV������GHU�%HZHUWXQJHQ�P�VVHQ�LP�SRVLWLYHQ�%HUHLFK�
OLHJHQ��

'� VFKZDFK�DXVJHSUlJW� 'HU�$QWHLO�GHU�SRVLWLYHQ�%HZHUWXQJHQ�OLHJW�XQWHU�������
�
,Q�GHU�$QODJH�EHILQGHW� VLFK�HLQ�6lXOHQGLDJUDPP��GDV�GLH�SUR]HQWXDOH�9HUWHLOXQJ�GHU�%HZHUWXQJHQ�
GDUVWHOOW��
�
'LH�*U|�H�GHU�JHVHKHQHQ�/HUQJUXSSHQ�YHUWHLOWH�VLFK�ZLH�IROJW��
�
������6FK�OHU� ��10 Schüler ��15 Schüler ��20 Schüler ��25 Schüler ��30 Schüler > 30 Schüler 

1 1 0 22 15 2 0 

�
'LH�GXUFKVFKQLWWOLFKH�/HUQJUXSSHQIUHTXHQ]�ODJ�EHL����6FK�OHULQQHQ�XQG�6FK�OHUQ��
�
%HL�]ZHL�%HVXFKHQ�VWHOOWH�GDV�,QVSHNWLRQVWHDP�9HUVSlWXQJHQ�YRQ�LQVJHVDPW�GUHL�6FK�OHULQQHQ�E]Z��
6FK�OHUQ�IHVW��
�
9HUWHLOXQJ�GHU�6R]LDOIRUPHQ�LQ�GHQ�JHVHKHQHQ�8QWHUULFKWVVHTXHQ]HQ��
�

Sozialform Frontalunterricht Einzelarbeit Partnerarbeit Gruppenarbeit 

� Anzahl der Sozialformen � 12 22 14 11 

 prozentuale Verteilung
1
 29 % 54 % 34 % 27 % 

�
)DFKOLFKH�0lQJHO�ZXUGHQ�EHL�NHLQHP�%HVXFK�IHVWJHVWHOOW��/HKU��XQG�/HUQPLWWHO�ZDUHQ�EHL�DOOHQ�%HVX�
FKHQ�LQ�DXVUHLFKHQGHU�=DKO�YRUKDQGHQ��
�
%HL����8QWHUULFKWVEHVXFKHQ�ZDUHQ�3&�YRUKDQGHQ��GLH�1XW]XQJ�GLHVHU�3&�ZXUGH�EHL�GUHL�%HVXFKHQ�
EHREDFKWHW��

����������������������������������
��'LH�6XPPH�NDQQ��EHU�������OLHJHQ��GD�LQ�HLQHU�8QWHUULFKWVVHTXHQ]�PHKUHUH�6R]LDOIRUPHQ�EHREDFKWHW�ZHUGHQ�N|QQHQ��
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3URILOPHUNPDO����8QWHUULFKWVRUJDQLVDWLRQ�
�
�
,QWHQVLYH�1XW]XQJ�GHU�/HKU��XQG�/HUQ]HLW�
%HZHUWXQJ�� $��VWDUN�DXVJHSUlJW��
%HL�DOOHQ����8QWHUULFKWVEHVXFKHQ�KDEHQ�GLH�XQWHUULFKWHQGHQ�/HKUNUlIWH�GXUFK� LKU�9HUKDOWHQ�JH]HLJW��
GDVV�LKQHQ�GLH�]XU�9HUI�JXQJ�VWHKHQGH�8QWHUULFKWV]HLW�ZHUWYROO�LVW��/HHUODXI��XQG�:DUWH]HLWHQ�I�U�GLH�
6FK�OHULQQHQ�XQG�6FK�OHU�ZDUHQ�JHULQJ��(V�NRQQWH�NHLQ�ZHVHQWOLFKHU�$QWHLO�YRQ�³VDFKIUHPG§�JHQXW]�
WHU�=HLW�IHVWJHVWHOOW�ZHUGHQ��
�
6FKDIIXQJ�YRQ�I|UGHUQGHQ�/HUQ��XQG�$UEHLWVEHGLQJXQJHQ�
%HZHUWXQJ�� $��VWDUN�DXVJHSUlJW��
'DV� 5DXPNOLPD�� GDV�0RELOLDU� XQG� GLH� $XVVWDWWXQJ� GHU� )DFK�� XQG� .ODVVHQUlXPH� HUP|JOLFKWHQ� GHQ�
6FK�OHULQQHQ�XQG�6FK�OHUQ�HLQ�NRQ]HQWULHUWHV�XQG� LQWHQVLYHV�$UEHLWHQ� LP�8QWHUULFKW�XQG�WUXJHQ�]X�
SRVLWLYHQ�/HUQVLWXDWLRQHQ�LQ�GHQ�.ODVVHQ�EHL���
�
.RRSHUDWLRQ�YRQ�/HKUNUlIWHQ�XQG�(U]LHKHULQQHQ�(U]LHKHUQ�
%HZHUWXQJ�� $��VWDUN�DXVJHSUlJW��
,Q�I�QI�8QWHUULFKWVVLWXDWLRQHQ�NRQQWH�GDV� ,QVSHNWLRQVWHDP�GLH�.RRSHUDWLRQ�YRQ�/HKUNUlIWHQ�XQG�(U�
]LHKHULQQHQ� EHREDFKWHQ�� ,Q� GLHVHQ� 6HTXHQ]HQ� ZDUHQ� GLH� $XIJDEHQEHUHLFKH� DEJHJUHQ]W� XQG� QDFK�
.RPSHWHQ]HQ�]XJHRUGQHW�� ,Q�GHQ�JHVHKHQHQ�8QWHUULFKWVEHVXFKHQ�ZXUGH�HLQ�JHPHLQVDPHV�=LHO� YHU�
IROJW��
�
3URILOPHUNPDO����8QWHUULFKWVSUR]HVV�
�
)|UGHUXQJ�YRQ�6HOEVWYHUWUDXHQ�XQG�6HOEVWVWlQGLJNHLW�
%HZHUWXQJ�� $��VWDUN�DXVJHSUlJW��
,Q� GHQ� PHLVWHQ� 8QWHUULFKWVVLWXDWLRQHQ� I|UGHUWHQ� GLH� /HKUNUlIWH� GLH� )lKLJNHLW� XQG� %HUHLWVFKDIW� GHU�
6FK�OHULQQHQ�XQG�6FK�OHU�]XU�(LQVFKlW]XQJ�GHU�HLJHQHQ�6WlUNHQ�XQG�]XP�(UNHQQHQ�YRQ�/HUQSUREOH�
PHQ�� 6LH�ZXUGHQ� ]XU� DNWLYHQ�$XIJDEHQ�EHUQDKPH�XQG� %HWHLOLJXQJ� HUPXQWHUW�� 'LH� /HLVWXQJVEHUHLW�
VFKDIW�XQG�GLH�(LJHQLQLWLDWLYH�ZXUGHQ�LP�EHREDFKWHWHQ�8QWHUULFKW�UHJHOPl�LJ�JHI|UGHUW��
�
)|UGHUXQJ�IDFKOLFKHU�XQG��EHUIDFKOLFKHU�.RPSHWHQ]HQ�
%HZHUWXQJ�� $��VWDUN�DXVJHSUlJW��
,Q�DOOHQ�YRP� ,QVSHNWLRQVWHDP�JHVHKHQHQ�8QWHUULFKWVVHTXHQ]HQ�ZXUGHQ�GLH�IDFKOLFKHQ�.RPSHWHQ]HQ�
JHI|UGHUW��'DU�EHU�KLQDXV�NRQQWH�LQ��������GHV�8QWHUULFKWV�GLH�)|UGHUXQJ�YRQ��EHUIDFKOLFKHQ�.RP�
SHWHQ]HQ�IHVWJHVWHOOW�ZHUGHQ��%HL�NHLQHP�8QWHUULFKWVEHVXFK�ZXUGHQ�IDFKOLFKH�0lQJHO�EHREDFKWHW��
�
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6FK�OHU��XQG�WKHPHQRULHQWLHUWH�0HWKRGHQZDKO�
%HZHUWXQJ�� $��VWDUN�DXVJHSUlJW��
'HU�LP�8QWHUULFKW�JHVHKHQH�PHWKRGLVFKH�$XIEDX�XQG�GLH�DQJHZDQGWHQ�/HUQVWUDWHJLHQ�ZDUHQ�LQ�IDVW�
DOOHQ�6HTXHQ]HQ�WKHPHQ��XQG�VFK�OHUEH]RJHQ��'LH�/HKUNUlIWH�ZlKOWHQ�DEZHFKVOXQJVUHLFKH�0HWKRGHQ�
VRZLH�DQZHQGXQJVRULHQWLHUWH�XQG�KHUDXVIRUGHUQGH�$XIJDEHQ��
�
,QQHUH�'LIIHUHQ]LHUXQJ�
%HZHUWXQJ�� &��HKHU�VFKZDFK�DXVJHSUlJW��
'LIIHUHQ]LHUXQJVDQJHERWH�E]Z���PD�QDKPHQ�I�U�OHLVWXQJVVWlUNHUH�RGHU�OHLVWXQJVVFKZlFKHUH�6FK�OH�
ULQQHQ�XQG�6FK�OHU�JDE�HV�LQ��������GHV�8QWHUULFKWV��%HVRQGHUV�DXVJHSUlJW�ZDUHQ�0D�QDKPHQ�GHU�
LQQHUHQ�'LIIHUHQ]LHUXQJ�LQ��������GHV�8QWHUULFKWV��,Q�GLHVHP�8QWHUULFKW�ZXUGHQ�GHQ�6FK�OHULQQHQ�
XQG�6FK�OHUQ�XQWHUVFKLHGOLFKH�0|JOLFKNHLWHQ�GHV�/HUQ]XJDQJV�XQG�GHU�%HDUEHLWXQJ�GHU�/HUQJHJHQV�
WlQGH�JHERWHQ��,P�8QWHUULFKW�HUKLHOWHQ�GLH�6FK�OHULQQHQ�XQG�6FK�OHU�EHVWlWLJHQGH�XQG�PRWLYLHUHQGH�
5�FNPHOGXQJHQ��
,Q� ����� �� GHU� EHREDFKWHWHQ� 8QWHUULFKWVVHTXHQ]HQ� ZDUHQ� NHLQH� 'LIIHUHQ]LHUXQJVP|JOLFKNHLWHQ� HU�
NHQQEDU��
�
6SUDFKHQWZLFNOXQJ��6SUDFK��XQG�.RPPXQLNDWLRQVI|UGHUXQJ�
%HZHUWXQJ�� $��VWDUN�DXVJHSUlJW��
,Q�GHQ�PHLVWHQ�8QWHUULFKWVVLWXDWLRQHQ�ZDUHQ�GLH�/HKUNUlIWH�YRUELOGOLFK� LQ�GHU�6SUDFKDQZHQGXQJ��(V�
ZXUGHQ� RIW� 6SUHFK�� XQG� .RPPXQLNDWLRQVDQOlVVH� I�U� GLH� 6FK�OHULQQHQ� XQG� 6FK�OHU� JHVFKDIIHQ��'LH�
/HKUNUlIWH�KLHOWHQ�]XP�ULFKWLJHQ�*HEUDXFK�GHU�GHXWVFKHQ�6SUDFKH��GHU�)DFKVSUDFKH�RGHU�GHU�)UHPG�
VSUDFKH�DQ��,P�6SUDFKXQWHUULFKW�KDEHQ�GLH�.LQGHU�KlXILJ�VHOEVWVWlQGLJ�:|UWHUOLVWHQ�XQG��E�FKHU�YHU�
ZHQGHW��,Q�YLHOHQ�8QWHUULFKWVVHTXHQ]HQ�ZDU�HLQH�)|UGHUXQJ�GHU�.RPPXQLNDWLRQ�]X�EHREDFKWHQ��
�
6HOEVWVWlQGLJHV�/HUQHQ�
%HZHUWXQJ�� &��HKHU�VFKZDFK�DXVJHSUlJW��
%HL��������GHU�8QWHUULFKWVEHVXFKH�NRQQWH�EHREDFKWHW�ZHUGHQ��GDVV�6FK�OHULQQHQ�XQG�6FK�OHU�8QWHU�
ULFKWVDEOlXIH�RGHU�/HUQSUR]HVVH�VHOEVWVWlQGLJ�RGHU�HLJHQYHUDQWZRUWOLFK�RUJDQLVLHUHQ��,Q�HLQLJHQ�8QWHU�
ULFKWVVLWXDWLRQHQ�ZXUGHQ�/HUQZHJH�XQG�(UJHEQLVVH�VHOEVWVWlQGLJ�NRQWUROOLHUW��1LFKW�LPPHU�KDWWHQ�GLH�
.LQGHU�GLH�0|JOLFKNHLW�LKUH�(UJHEQLVVH�]X�SUlVHQWLHUHQ���
�
.RRSHUDWLYHV�9HUKDOWHQ�
%HZHUWXQJ�� %��HKHU�VWDUN�DXVJHSUlJW��
'DV� ,QVSHNWLRQVWHDP� VDK� LQ� ��� �� GHV� 8QWHUULFKWV� NRRSHUDWLYH� 8QWHUULFKWVIRUPHQ� ZLH� 3DUWQHU��
XQG�RGHU�*UXSSHQDUEHLW��6HOEVW�RUJDQLVLHUWHV�XQG�NRRSHUDWLYHV�9HUKDOWHQ�ZDU�LQ�YLHOHQ�8QWHUULFKWVVL�
WXDWLRQHQ� ]X� VHKHQ� XQG� ZXUGH� YRQ� GHQ� /HKUNUlIWHQ� XQWHUVW�W]W�� ,Q� HLQLJHQ� 8QWHUULFKWVVHTXHQ]HQ�
ZXUGHQ�7HDPNRPSHWHQ]HQ�GHXWOLFK�JHI|UGHUW���
�
0|JOLFKNHLWHQ�I�U�6FK�OHULQQHQ�XQG�6FK�OHU��HLJHQH�/|VXQJHQ�]X�HQWZLFNHOQ��GDU]XOHJHQ�
XQG�]X�UHIOHNWLHUHQ�
%HZHUWXQJ�� '��VFKZDFK�DXVJHSUlJW��
,Q� ��� 8QWHUULFKWVVHTXHQ]HQ� JDE� HV� I�U� GLH� 6FK�OHULQQHQ� XQG� 6FK�OHU� NHLQH�0|JOLFKNHLWHQ�� HLJHQH�
/|VXQJHQ� ]X� HQWZLFNHOQ�� 'LH� 3UREOHPO|VHNRPSHWHQ]�ZXUGH� WHLOZHLVH� LP�8QWHUULFKW� JHI|UGHUW�� (LQH�
JHJHQVHLWLJH�.RUUHNWXU�GXUFK�GLH�6FK�OHULQQHQ�XQG�6FK�OHU�RGHU�GDV�$XIJUHLIHQ�IDOVFKHU�$QWZRUWHQ�
NRQQWH�DQVDW]ZHLVH�EHL����8QWHUULFKWVEHVXFKHQ�EHREDFKWHW�ZHUGHQ��
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�
'HXWOLFKH�6WUXNWXULHUXQJ�XQG�WUDQVSDUHQWH�=LHODXVULFKWXQJ�GHV�8QWHUULFKWV�
%HZHUWXQJ�� $��VWDUN�DXVJHSUlJW��
%HL�QDKH]X�DOOHQ�8QWHUULFKWVEHVXFKHQ�ZDU�HLQH�GHXWOLFKH�XQG�WUDQVSDUHQWH�6WUXNWXULHUXQJ�GHU�,QKDOWH�
XQG�GHV�6WXQGHQYHUODXIV�I�U�GLH�6FK�OHULQQHQ�XQG�6FK�OHU�]X�HUNHQQHQ��=LHOH�XQG�,QKDOWH�GHV�8QWHU�
ULFKWV�ZXUGHQ� EHNDQQW� JHJHEHQ�RGHU� JHPHLQVDP� HQWZLFNHOW�� 'HU� 7DJHVDEODXI�ZDU�RIW� LP�.ODVVHQ�
UDXP�I�U�GLH�.LQGHU�GXUFK�7DIHODQVFKULIWHQ�RGHU�$XVKlQJH�YLVXDOLVLHUW�� ,Q�HLQLJHQ�8QWHUULFKWVLWXDWLR�
QHQ�ZXUGHQ�GDV�(UUHLFKHQGHQ�GHU�=LHOH�DP�(QGH�GHV�8QWHUULFKWV�UHIOHNWLHUW���
�
/HLVWXQJVRULHQWLHUXQJ�
%HZHUWXQJ�� $��VWDUN�DXVJHSUlJW��
,Q����GHU����8QWHUULFKWVVHTXHQ]HQ�ZDU�]X�HUNHQQHQ��GDVV�GLH�/HKUNUlIWH�GLH�$QVWUHQJXQJV��XQG�/HLV�
WXQJVEHUHLWVFKDIW�GHU�6FK�OHULQQHQ�XQG�6FK�OHU�I|UGHUWHQ��(V�ZXUGHQ�RIW�KHUDXVIRUGHUQGH�XQG�HUI�OO�
EDUH� /HLVWXQJVDQIRUGHUXQJHQ� JHVWHOOW�� 'LH� /HLVWXQJVDQIRUGHUXQJHQ�ZDUHQ� I�U� GLH� 6FK�OHULQQHQ� XQG�
6FK�OHU�WUDQVSDUHQW�DEHU�VHOWHQ�LQGLYLGXHOO�DQJHSDVVW��
�
�
3URILOPHUNPDO����3lGDJRJLVFKHV�9HUKDOWHQ��8QWHUULFKWVNOLPD�
�
�
9HUDQWZRUWXQJVEHUHLWVFKDIW��VR]LDOHV�(QJDJHPHQW��VR]LDOHV�9HUKDOWHQ�XQG�7ROHUDQ]�
%HZHUWXQJ�� $��VWDUN�DXVJHSUlJW��
,Q�DOOHQ�8QWHUULFKWVVLWXDWLRQHQ�HQWVSUDFK�GHU�8PJDQJ�PLWHLQDQGHU�GHQ�(U]LHKXQJVYRUVWHOOXQJHQ�GHU�
6FKXOH��(U�ZDU�IUHXQGOLFK��RIIHQ��WROHUDQW��ZHUWVFKlW]HQG�XQG�YHUDQWZRUWXQJVEHZXVVW��,P�8QWHUULFKW�
ZXUGH� GHPRNUDWLVFKHV� 9HUKDOWHQ� SUDNWL]LHUW� XQG� GHPRNUDWLVFKH�:HUWH�ZDUHQ� YHUDQNHUW�� .LQGHU�PLW�
VRQGHUSlGDJRJLVFKHP�)|UGHUEHGDUI�ZDUHQ�LP�8QWHUULFKW�LQ�GLH�.ODVVHQJHPHLQVFKDIW�LQWHJULHUW��
�
3RVLWLYHV�SlGDJRJLVFKHV�.OLPD�LP�8QWHUULFKW�
%HZHUWXQJ�� $��VWDUN�DXVJHSUlJW��
'HU�8QWHUULFKW�ZDU�JHSUlJW�YRQ�HLQHP�)�KUXQJVVWLO�GHU�/HKUNUlIWH��GHU�GLH�0RWLYDWLRQ�XQG�/HUQEH�
UHLWVFKDIW�GHU�6FK�OHULQQHQ�XQG�6FK�OHU� I|UGHUWH��'LH�/HKUHULQQHQ�XQG�/HKUHU�QDKPHQ�VLFK�=HLW� I�U�
HLQ]HOQH�6FK�OHULQQHQ�XQG�6FK�OHU��K|UWHQ�LQ�GHU�5HJHO�DXIPHUNVDP�]X��JDEHQ�ZHUWVFKlW]HQGH�XQG�
EHVWlWLJHQGH�5�FNPHOGXQJHQ��'HU�8QWHUULFKW�OLHI��ELV�DXI�ZHQLJH�$XVQDKPHQ��ZHLWJHKHQG�VW|UXQJV�
IUHL�DE��GLH�.LQGHU�DUEHLWHWHQ�DXIPHUNVDP�XQG�LQWHUHVVLHUW�PLW��
�
)DLUH�XQG�JHUHFKWH�%HKDQGOXQJ�GHU�6FK�OHULQQHQ�XQG�6FK�OHU�
%HZHUWXQJ�� $��VWDUN�DXVJHSUlJW��
,Q�DOOHQ�8QWHUULFKWVVLWXDWLRQHQ�ZDU�]X�VHKHQ��GDVV�GLH�/HKUNUlIWH�IDLU�XQG�UHVSHNWYROO�PLW�GHQ�6FK�OH�
ULQQHQ�XQG�6FK�OHUQ�XPJLQJHQ��6LH�UHDJLHUWHQ�GXUFKZHJ�DQJHPHVVHQ�DXI�5HJHOYHUVW|�H��
�
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��
�� 4XDOLWlWVSURILO�Ç�
���� 7DEHOODULVFKH�hEHUVLFKW�GHU�4XDOLWlWVPHUNPDOH�

%HZHUWXQJ�4XDOLWlWVEHUHLFK����(UJHEQLVVH�GHU�6FKXOH� $� %� &� '�
���� )DFKNRPSHWHQ]HQ� � � � �
���� 0HWKRGHQNRPSHWHQ]HQ� � � � �

4X
DOLW
lWV
�

PH
UNP

DOH
�

���� 6FKXOODXIEDKQ� � � � �
%HZHUWXQJ�4XDOLWlWVEHUHLFK����/HKU��XQG�/HUQSUR]HVVH� $� %� &� '�

���� 6FKXOLQWHUQHV�&XUULFXOXP� � � � �
���� 8QWHUULFKWVJHVWDOWXQJ�/HKUHUKDQGHOQ�LP�8QWHUULFKW� � � � �
���� /HLVWXQJVDQIRUGHUXQJHQ�XQG�/HLVWXQJVEHZHUWXQJHQ� � � � �4X

DOLW
lWV
��

PH
UNP

DOH
�

���� 6FK�OHUXQWHUVW�W]XQJ�XQG��I|UGHUXQJ�LP�/HUQSUR]HVV� � � � �
%HZHUWXQJ�4XDOLWlWVEHUHLFK����6FKXONXOWXU� $� %� &� '�

���� %HWHLOLJXQJ�GHU�6FK�OHULQQHQ�XQG�6FK�OHU�XQG�GHU�(OWHUQ� � � � �

4X
DOLW
lWV
�

PH
UNP

DOH
�

���� .RRSHUDWLRQ�PLW�JHVHOOVFKDIWOLFKHQ�3DUWQHUQ� � � � �
%HZHUWXQJ�4XDOLWlWVEHUHLFK����6FKXOPDQDJHPHQW� $� %� &� '�

���� 6FKXOOHLWXQJVKDQGHOQ�XQG�6FKXOJHPHLQVFKDIW� � � � �
���� 6FKXOOHLWXQJVKDQGHOQ�XQG�4XDOLWlWVPDQDJHPHQW� � � � �

4X
DOLW
lWV
�

PH
UNP

DOH
�

���� 8QWHUULFKWVRUJDQLVDWLRQ� � � � �
%HZHUWXQJ�4XDOLWlWVEHUHLFK����/HKUHUSURIHVVLRQDOLWlW�XQG�3HUVRQDOHQWZLFNOXQJ� $� %� &� '�

���� =LHOJHULFKWHWH�3HUVRQDOHQWZLFNOXQJ� � � � �

4X
DOLW
lWV
�

PH
UNP

DOH
�

���� $UEHLWV��XQG�.RPPXQLNDWLRQVNXOWXU�LP�.ROOHJLXP� � � � �
%HZHUWXQJ�4XDOLWlWVEHUHLFK����=LHOH�XQG�6WUDWHJLHQ�GHU�4XDOLWlWVHQWZLFNOXQJ� $� %� &� '�

���� 6FKXOSURJUDPP� � � � �
���� 6FKXOLQWHUQH�(YDOXDWLRQ� � � � �

4X
DOLW
lWV
�

PH
UNP

DOH
�

���� 'RNXPHQWDWLRQ�XQG�8PVHW]XQJVSODQXQJ� � � � �
�
����������������������������������
Ç�'DV�4XDOLWlWVSURILO�EHLQKDOWHW�DXFK�GLH�%HZHUWXQJ�GHV�8QWHUULFKWV��
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��
���� (UOlXWHUXQJHQ�]XP�4XDOLWlWVSURILO��
,Q�GHU�ODXIHQGHQ�HUVWHQ�3KDVH�GHU�6FKXOLQVSHNWLRQ��ELV�������ZHUGHQ����YRQ����4XDOLWlWVPHUNPDOHQ�
DXV�GHP�³+DQGOXQJVUDKPHQ�6FKXOTXDOLWlW�LQ�%HUOLQ§�YHUELQGOLFK�HYDOXLHUW��=XVlW]OLFK�N|QQHQ�GLH�6FKX�
OHQ�]ZHL�ZHLWHUH�0HUNPDOH�ZlKOHQ��%HL�9RUOLHJHQ�HLQHU�EHVRQGHUHQ�'DWHQODJH�N|QQHQ�YRP�,QVSHNWL�
RQVWHDP�ZHLWHUH�4XDOLWlWVPHUNPDOH�HUJlQ]W�ZHUGHQ��
'DV�4XDOLWlWVSURILO� GHU�$VNDQLHU�6FKXOH�EH]LHKW� VLFK� DXI� ���GHU����0HUNPDOH��'LH� 6FKXOH�KDW� NHLQ��
4XDOLWlWVPHUNPDO�]XVlW]OLFK�JHZlKOW��'DV�,QVSHNWLRQVWHDP�KDW�VLFK�HQWVFKLHGHQ��GDV�4XDOLWlWVPHUNPDO�
����6FKXOOHLWXQJVKDQGHOQ�XQG�6FKXOJHPHLQVFKDIW�LQ�GDV�4XDOLWlWVSURILO�PLW�DXI]XQHKPHQ��GD�ZlKUHQG�
GHU�,QVSHNWLRQ�HLQH�SRVLWLYH�'DWHQODJH�LQ�GLHVHP�%HUHLFK�GHXWOLFK�ZXUGH��
'LH�4XDOLWlWVPHUNPDOH�VSLHJHOQ�GLH�ZHVHQWOLFKHQ�(UNHQQWQLVVH�GHU�DNWXHOOHQ�6FKXOIRUVFKXQJ�XQG�GHQ�
LP�6FKXOJHVHW]�YHUDQNHUWHQ�4XDOLWlWVEHJULII�ZLGHU��'HU�%HZHUWXQJ� OLHJW�HLQH�1RUPLHUXQJ�]XJUXQGH��
GLH�GHP�%HZHUWXQJVERJHQ�LP�³+DQGEXFK�6FKXOLQVSHNWLRQ§�]X�HQWQHKPHQ�LVW��
'LH�8QWHUULFKWVTXDOLWlW�LVW�]HQWUDOHV�(OHPHQW�GHU�6FKXOTXDOLWlW�XQG�VWHKW�LP�0LWWHOSXQNW�GHU�6FKXOLQ�
VSHNWLRQ��'LH�DQ�GHU�6FKXOH�XQWHUVXFKWHQ�0HUNPDOH�GHV�4XDOLWlWVSURILOV�VLQG�KHWHURJHQ��GDV�KHL�W��VLH�
ELOGHQ�XQWHUVFKLHGOLFKH�4XDOLWlWVEHUHLFKH�DE��GHUHQ�5HOHYDQ]�]XGHP�XQWHUVFKLHGOLFK�DXVJHSUlJW�LVW���
,Q�GHU�=XVDPPHQIDVVXQJ�GHU�(UJHEQLVVH�ZLUG�IROJHULFKWLJ�NHLQ�*HVDPWXUWHLO��EHU�GLH�6FKXOH�JHIlOOW��
YLHOPHKU� ZHUGHQ� DXI� *UXQGODJH� GHV� 4XDOLWlWVSURILOV� GLH� 6WlUNHQ� XQG� GHU� (QWZLFNOXQJVEHGDUI� GHU�
6FKXOH�KHUDXVJHVWHOOW��
'HU�%HZHUWXQJ�GHU�HLQ]HOQHQ�4XDOLWlWVPHUNPDOH�OLHJHQ�IROJHQGH�'HILQLWLRQHQ�]XJUXQGH��
��

$� VWDUN�DXVJHSUlJW� 'LH�6FKXOH�HUI�OOW�DOOH�RGHU�QDKH]X�DOOH�7HLONULWHULHQ�HLQHV�4XDOL�
WlWVPHUNPDOV��

%� HKHU�VWDUN�DXVJHSUlJW�
'LH�6FKXOH�HUI�OOW�GLH�ZLFKWLJVWHQ�7HLONULWHULHQ��6LH�NDQQ�GLH�4XDOL�
WlW�GHU�$UEHLW�E]JO��HLQLJHU�7HLONULWHULHQ�DEHU�QRFK�ZHLWHU�YHUEHV�
VHUQ��

&� HKHU�VFKZDFK�DXVJH�
SUlJW�

'LH�6FKXOH�ZHLVW�KLHU�6WlUNHQ�XQG�(QWZLFNOXQJVEHGDUI�DXI��GLH�
ZHVHQWOLFKHQ�7HLONULWHULHQ�ZHUGHQ�MHGRFK�QRFK�QLFKW�HUI�OOW��

'� VFKZDFK�DXVJHSUlJW� %HL�GHQ�PHLVWHQ�.ULWHULHQ�HLQHV�4XDOLWlWVPHUNPDOV�VLQG�GHXWOLFKH�
9HUEHVVHUXQJHQ�HUIRUGHUOLFK��

�
�
�
�
�
�
�
�
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��
4XDOLWlWVEHUHLFK����(UJHEQLVVH�GHU�6FKXOH�
�
�
)DFKNRPSHWHQ]HQ���
%HZHUWXQJ���$��VWDUN�DXVJHSUlJW��
�
'LH�$VNDQLHU�6FKXOH�OLHJW�LP�-DKU������PLW�LKUHQ�(UJHEQLVVHQ�EHL�GHQ�2ULHQWLHUXQJVDUEHLWHQ�.ODVVH���
LP�%HUHLFK�'HXWVFK�/HVHYHUVWlQGQLV�XQWHU�GHP�UHJLRQDOHQ�XQG�GHP�%HUOLQHU�'XUFKVFKQLWW��,Q�GHQ�%H�
UHLFKHQ�'HXWVFK�/HVHJHVFKZLQGLJNHLW�VLQG�GLH�/HLVWXQJHQ� LP�UHJLRQDOHQ�XQG� ODQGHVZHLWHQ�9HUJOHLFK�
JHULQJI�JLJ� EHVVHU�� ,Q�0DWKHPDWLN� HUUHLFKHQ� GLH� ��� .ODVVHQ� EHVVHUH� (UJHEQLVVH� VRZRKO� JHJHQ�EHU�
GHP�9RUMDKU�DOV�DXFK�LP�%H]LUNV��XQG�/DQGHVYHUJOHLFK��
%HL� GHQ�9HUJOHLFKVDUEHLWHQ�9(5$�.ODVVHQVWXIH� �� HU]LHOWHQ� GLH� 6FK�OHULQQHQ� XQG� 6FK�OHU� LP� %HUHLFK�
'HXWVFK�LP�)lKLJNHLWVQLYHDX���LQ�DOOHQ�%HUHLFKHQ�(UJHEQLVVH��GLH�EHVVHU�DOV�GHU�%HUOLQHU�'XUFKVFKQLWW�
ZDUHQ�� ,P�%HUHLFK�0DWKHPDWLN� EHIDQGHQ� VLFK� GLH�PHLVWHQ� 6FK�OHULQQHQ�XQG� 6FK�OHU� GHU� $VNDQLHU�
6FKXOH�DXI�GHP�)lKLJNHLWVQLYHDX����
�
(UJHEQLVVH�GHU�6FKXOH�EHL�GHQ�2ULHQWLHUXQJVDUEHLWHQ�.ODVVH����
%HUHLFK�'HXWVFK�/HVHYHUVWlQGQLV��$QJDEHQ�LQ����
�

$VNDQLHU�*UXQGVFKXOH� 6SDQGDX� %HUOLQ�
DOOH� GK� QG+� DOOH� GK� QG+� DOOH� GK� QG+�

�

����� ����� ����� ����� ����� ����� ����� ����� ����� ����� ����� ����� ����� ����� ����� ����� ����� �����

VFKZDFKH�
/HVHU�LQQHQ� ����� ����� ����� ����� ����� ����� ����� ����� ����� ����� ����� ����� ����� ����� ����� ����� ����� �����

GXUFKVFKQ��
/HVHU�LQQHQ� ����� ����� ����� ����� ����� ����� ����� ����� ����� ����� ����� ����� ����� ����� ����� ����� ����� �����

VWDUNH��
/HVHU�LQQHQ� ����� ����� ����� ����� ���� ���� ����� ����� ����� ����� ����� ����� ����� ����� ����� ����� ����� �����

�
(UJHEQLVVH�GHU�6FKXOH�EHL�GHQ�2ULHQWLHUXQJVDUEHLWHQ�.ODVVH����
%HUHLFK�'HXWVFK�/HVHJHVFKZLQGLJNHLW��$QJDEHQ�LQ����
�

$VNDQLHU�*UXQGVFKXOH� 6SDQGDX� %HUOLQ�
DOOH� GK� QG+� DOOH� GK� QG+� DOOH� GK� QG+�

�

����� ����� ����� ����� ����� ����� ����� ����� ����� ����� ����� ����� ����� ����� ����� ����� ����� �����

ODQJVDPH�
/HVHU�LQQHQ� ����� ����� ����� ����� ����� ����� ����� ����� ����� ����� ����� ����� ����� ����� ����� ����� ����� �����

GXUFKVFKQ��
/HVHU�LQQHQ� ����� ����� ����� ����� ����� ����� ����� ����� ����� ����� ����� ����� ����� ����� ����� ����� ����� �����

VFKQHOOH�
/HVHU�LQQHQ� ����� ����� ����� ����� ����� ����� ����� ����� ����� ����� ����� ����� ����� ����� ����� ����� ����� �����

�
�
�
�
����������������������������������
��$XI�GLH�%HZHUWXQJ�GHU�(UJHEQLVVH�GHU�6FKXOH�EHL�9HUJOHLFKV��XQG�2ULHQWLHUXQJVDUEHLWHQ�ZXUGH�YHU]LFKWHW��GD�GHU]HLW�NHLQH�
$QJDEHQ�YRUOLHJHQ��GLH�HLQHQ�9HUJOHLFK�GHU�6FKXOHQ�XQWHU�(LQEH]LHKXQJ�YRQ�UHJLRQDOHQ�6WDQGRUW��XQG�6R]LDOGDWHQ�]XODVVHQ��
%HZHUWHW�ZXUGH�DEHU��ZLH�GLH�6FKXOH�GLH�6FKXOOHLVWXQJVGDWHQ�DQDO\VLHUW��I�U�LKUH�NRQ]HSWLRQHOOH�:HLWHUHQWZLFNOXQJ�QXW]W�
XQG�PLW�DOOHQ�DP�6FKXOOHEHQ�%HWHLOLJWHQ�NRPPXQL]LHUW���
�
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��
(UJHEQLVVH�GHU�6FKXOH�EHL�GHQ�2ULHQWLHUXQJVDUEHLWHQ�.ODVVH����
%HUHLFK�0DWKHPDWLN��$QJDEHQ�LQ����
�

$VNDQLHU�*UXQGVFKXOH� 6SDQGDX� %HUOLQ�
DOOH� GK� QG+� DOOH� GK� QG+� DOOH� GK� QG+�

�

����� ����� ����� ����� ����� ����� ����� ����� ����� ����� ����� ����� ����� ����� ����� ����� ����� �����

VFKZDFKH�
5HFKQHU�LQQHQ� ����� ����� ����� ����� ����� ���� ����� ����� ����� ����� ����� ����� ����� ����� ����� ����� ����� �����

GXUFKVFKQLWWO��
5HFKQHU�LQQHQ� ����� ����� ����� ����� ����� ����� ����� ����� ����� ����� ����� ����� ����� ����� ����� ����� ����� �����

VWDUNH�
5HFKQHU�LQQHQ� ����� ����� ����� ����� ���� ����� ����� ����� ����� ����� ����� ����� ����� ����� ����� ����� ����� �����

�G+� �.LQGHU�GHXWVFKHU�+HUNXQIWVVSUDFKH�
�QG+� �.LQGHU�QLFKWGHXWVFKHU�+HUNXQIWVVSUDFKH��
�
(UJHEQLVVH�GHU�6FKXOH�EHL�GHQ�9HUJOHLFKVDUEHLWHQ�.ODVVH����9(5$��LP�-DKU�������
%HUHLFK�'HXWVFK�/HVHYHUVWlQGQLV��$QJDEHQ�LQ����
�

$QWHLO�GHU�6FK�OHULQQHQ�XQG�6FK�OHU�PLW��
QLFKW�DXVZHUWED�
UHQ�/HLVWXQJHQ� )lKLJNHLWVQLYHDX��� )lKLJNHLWVQLYHDX��� )lKLJNHLWVQLYHDX���

$VNDQLHU�
*UXQGVFKXOH� �� ��� ��� ���
%HUOLQ� �� ��� ��� ���

�
(UJHEQLVVH�GHU�6FKXOH�EHL�GHQ�9HUJOHLFKVDUEHLWHQ�.ODVVH����9(5$��LP�-DKU�������
%HUHLFK�'HXWVFK�6SUDFKH�XQWHUVXFKHQ��$QJDEHQ�LQ����
�

$QWHLO�GHU�6FK�OHULQQHQ�XQG�6FK�OHU�PLW��
QLFKW�DXVZHUWED�
UHQ�/HLVWXQJHQ� )lKLJNHLWVQLYHDX��� )lKLJNHLWVQLYHDX��� )lKLJNHLWVQLYHDX���

$VNDQLHU�
*UXQGVFKXOH� �� ��� ��� ���
%HUOLQ� �� ��� ��� ���

�
(UJHEQLVVH�GHU�6FKXOH�EHL�GHQ�9HUJOHLFKVDUEHLWHQ�.ODVVH����9(5$��LP�-DKU������
%HUHLFK�0DWKHPDWLN�=DKOHQ�XQG�2SHUDWLRQHQ��$QJDEHQ�LQ����
�

$QWHLO�GHU�6FK�OHULQQHQ�XQG�6FK�OHU�PLW��
QLFKW�DXVZHUWED�
UHQ�/HLVWXQJHQ� )lKLJNHLWVQLYHDX��� )lKLJNHLWVQLYHDX��� )lKLJNHLWVQLYHDX���

$VNDQLHU�
*UXQGVFKXOH� �� ��� ��� ���
%HUOLQ� �� ��� ��� ���

�
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��
(UJHEQLVVH�GHU�6FKXOH�EHL�GHQ�9HUJOHLFKVDUEHLWHQ�.ODVVH����9(5$��LP�-DKU������
%HUHLFK�0DWKHPDWLN�*U|�HQ�XQG�0HVVHQ��$QJDEHQ�LQ����
�

$QWHLO�GHU�6FK�OHULQQHQ�XQG�6FK�OHU�PLW��
QLFKW�DXVZHUWED�
UHQ�/HLVWXQJHQ� )lKLJNHLWVQLYHDX��� )lKLJNHLWVQLYHDX��� )lKLJNHLWVQLYHDX���

$VNDQLHU�
*UXQGVFKXOH� �� ��� ��� ���
%HUOLQ� �� ��� ��� ���

�
,QQHUKDOE� GHU� 6FKXOH�ZHUGHQ� GLH� (UJHEQLVVH� YRQ�2ULHQWLHUXQJV�� XQG� 9HUJOHLFKVDUEHLWHQ� LQ� GHU� *H�
VDPWNRQIHUHQ]�VRZLH�LQ�)DFKNRQIHUHQ]HQ�NRPPXQL]LHUW�XQG�PLW�GHQ�(OWHUQ�DQDO\VLHUW��'DV�,QVSHNWL�
RQVWHDP�NRQQWH�DXV�GHU�'DWHQDQDO\VH�XQG�GHQ�,QWHUYLHZV�HUNHQQHQ��GDVV�GLH�GDGXUFK�JHZRQQHQHQ�
(UNHQQWQLVVH�DOV�*UXQGODJH�I�U�9HUlQGHUXQJHQ�GHV�8QWHUULFKWV�]��%�� LQ�%H]XJ�DXI�GDV�$XIJDEHQIRU�
PDW�JHQXW]W�ZHUGHQ���
'LH�6FKXOH�EHWHLOLJW�VLFK�UHJHOPl�LJ�DQ�:HWWEHZHUEHQ��]��%��0DWKH�.lQJXUX�XQG�6SRUWZHWWNlPSIH��
%HVRQGHUH�6FK�OHUOHLVWXQJHQ�ZHUGHQ�GXUFK�$XVKlQJH�GHU�8UNXQGHQ�LQ�GHQ�*lQJHQ��3UlVHQWDWLRQ�GHU�
(UJHEQLVVH�LQ�9LWULQHQ�RGHU�$QHUNHQQXQJ�GHU�/HLVWXQJHQ�LQ�GHQ�.ODVVHQ�JHZ�UGLJW��
�
0HWKRGHQNRPSHWHQ]HQ�
%HZHUWXQJ���&��HKHU�VFKZDFK�DXVJHSUlJW��
�
(V�JLEW� DQ�GHU�$VNDQLHU�6FKXOH� NHLQH� V\VWHPDWLVFK� YHUDQNHUWHQ�$QJHERWH� ]XP�0HWKRGHQOHUQHQ�� ,P�
5DKPHQ�GHU�9HUEHVVHUXQJ�GHU�/HVHNRPSHWHQ]�KDW�VLFK�GDV�.ROOHJLXP�DXI�GLH�(LQI�KUXQJ�V\VWHPDWL�
VFKHU�XQG�DXIHLQDQGHU�DEJHVWLPPWHU�$QJHERWH�]XP�0HWKRGHQOHUQHQ�IHVWJHOHJW��
'LH� /HKUNUlIWH� LQLWLLHUHQ�VDFKJHUHFKW� YHUVFKLHGHQH�/HUQVWUDWHJLHQ��'LHV� NRQQWH�EHVRQGHUV� LP�%HUHLFK�
GHV�MDKUJDQJV�EHUJUHLIHQGHQ�/HUQHQV��LP�1D:L�8QWHUULFKW�XQG�LP�(QJOLVFKXQWHUULFKW�JHVHKHQ�ZHUGHQ��
3DUWQHUDUEHLW�ZDU� LQ����8QWHUULFKVWVHTXHQ]HQ�]X�EHREDFKWHQ��*UXSSHQDUEHLW� LQ����8QWHUULFKWVEHVX�
FKHQ��$XIIlOOLJ�ZDU�GHU�KRKH�$QWHLO�GHU�(LQ]HODUEHLW�GHU�6FK�OHULQQHQ�XQG�6FK�OHU��GHU�LQ����6WXQGHQ�
EHREDFKWHW�ZHUGHQ� NRQQWH�� ,Q����8QWHUULFKWVVHTXHQ]HQ� NRQQWHQ� GLH� 6FK�OHULQQHQ� XQG� 6FK�OHU� $U�
EHLWVSUR]HVVH�VHOEVWlQGLJ�SODQHQ��VWUXNWXULHUHQ�XQG�HYDOXLHUHQ��
'LH�.ODVVHQ��XQG�)DFKUlXPH�VLQG�PLW�QHXHQ�8QWHUULFKWVWHFKQRORJLHQ�DXVJHVWDWWHW�XQG�DX�HU�LQ�+DXV�
,,,�DQ�GDV�,QWHUQHW�DQJHVFKORVVHQ��
'LH�$UEHLW�PLW�QHXHQ�0HGLHQ�LVW�QLFKW�V\VWHPDWLVFK�LQ�GHQ�8QWHUULFKW�LQWHJULHUW��2EZRKO�LQ������GHV�
EHREDFKWHWHQ�8QWHUULFKWV� LQ�GHQ�5lXPHQ�&RPSXWHU�YRUKDQGHQ�ZDUHQ��NRQQWH�GHUHQ�(LQVDW]�QXU� LQ�
NQDSS�����JHVHKHQ�ZHUGHQ���
'LH�)|UGHUXQJ�YRQ�0RGHUDWLRQV��XQG�3UlVHQWDWLRQVNRPSHWHQ]�GHU�6FK�OHULQQHQ�XQG�6FK�OHU�NRQQWH��
GDV�7HDP�QXU�YHUHLQ]HOW��EHVRQGHUV�LP�1DWXUZLVVHQVFKDIWVXQWHUULFKW��EHREDFKWHQ��
�
6FKXOODXIEDKQ�
%HZHUWXQJ���%��HKHU�VWDUN�DXVJHSUlJW��
�
'LH�'DWHQDQDO\VH�HUJDE��GDVV�GLH�6FK�OHULQQHQ�XQG�6FK�OHU�GHU�$VNDQLHU�6FKXOH�QLHGULJHUH�)HKOTXRWHQ�
DXIZHLVHQ� DOV� GHU�'XUFKVFKQLWW� GHU� 6FKXODUW� XQG�GHU� %HUOLQHU�'XUFKVFKQLWW�� $XFK� LP�9HUJOHLFK� ]XU�
5HJLRQ�HU]LHOW�GLH�6FKXOH�EHVVHUH�:HUWH�XQG�EHL�XQHQWVFKXOGLJWHQ�)HKO]HLWHQ�OLHJHQ�GLH�:HUWH�HEHQ�
IDOOV�XQWHU�GHP�'XUFKVFKQLWW�GHU�6FKXODUW���
�
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,Q�GHU� 6FKXOH� VLQG�GLHVH� )DNWHQ�EHNDQQW��$XIJUXQG�GHU�SRVLWLYHQ�'DWHQODJH�JLEW� HV� LQ�GHU� 6FKXOH�
NHLQH�hEHUOHJXQJHQ�]XU�ZHLWHUHQ�9HUEHVVHUXQJ��'DGXUFK�ZHUGHQ�I�U�HLQ]HOQH�6FK�OHULQQHQ�XQG�6FK��
OHU�PLW�HUK|KWHQ�)HKO]HLWHQ�NDXP�]LHOJHULFKWHWH�0D�QDKPHQ�HUJULIIHQ�XQG�HV�JLEW�NHLQ�.RQ]HSW�]XP�
8PJDQJ�PLW�6FKXOGLVWDQ]���
'HU�$QWHLO�GHU�:LHGHUKROHU�OLHJW�K|KHU�DOV�GHU�'XUFKVFKQLWW�GHU�6FKXODUW��+LHU�KDW�VLFK�GLH�6FKXOH�GLH�
6WlUNXQJ�GHU�/HVHNRPSHWHQ]�]XU�9HUEHVVHUXQJ�GHU�(UJHEQLVVH�YRUJHQRPPHQ��
�
�
4XDOLWlWVEHUHLFK����/HKU��XQG�/HUQSUR]HVVH�
�
�
6FKXOLQWHUQHV�&XUULFXOXP�
%HZHUWXQJ���$��VWDUN�DXVJHSUlJW��
'LH�6FKXOH�DUEHLWHW�LQ�YLHOHQ�%HUHLFKHQ�DQ�GHU�(UVWHOOXQJ�HLQHV�VFKXOLQWHUQHQ�&XUULFXOXPV��'LH�$QIRU�
GHUXQJHQ�GHV�%LOGXQJVJDQJHV�XQG�GLH�=XVDPPHQVHW]XQJ�GHU�6FK�OHUVFKDIW�ZHUGHQ�HEHQVR�ZLH�GLH�
(QWZLFNOXQJV]LHOH�GHV�6FKXOSURJUDPPV�EHU�FNVLFKWLJW��)DFKVSH]LILND�JHKHQ�LQ�GLH�'LVNXVVLRQ�HLQ�XQG�
EHUHLWV�YHUDEUHGHWH�0D�QDKPHQ� LQVEHVRQGHUH�]XU�6WlUNXQJ�GHU�/HVHNRPSHWHQ]�ILQGHQ� LQ�GHQ�-DKU�
JlQJHQ�XQG�)lFKHUQ�LKUH�8PVHW]XQJ���
'XUFK�LQKDOWOLFKH�'LVNXVVLRQHQ�LQ�GHQ�)DFKNRQIHUHQ]HQ�ZHUGHQ�NRQWLQXLHUOLFKH�/HKU��XQG�/HUQSUR]HVVH�
�EHU�GLH�-DKUJlQJH�KLQZHJ�DQJHVWUHEW�XQG�GHU�(LQVDW]�YRQ�/HKU��XQG�/HUQPDWHULDOLHQ�DEJHVWLPPW��(V�
ILQGHQ�NHLQH�UHJHOPl�LJHQ�7UHIIHQ�GHU�/HKUNUlIWH�PLW�GHQ�]XU�8QWHUVW�W]XQJ�HLQJHVHW]WHQ�(U]LHKHULQ�
QHQ� ]X�$EVSUDFKHQ� VWDWW�� (LQ�9HUIDKUHQ�]XU�$EVWLPPXQJ�PLW� DQGHUHQ� 6FKXOHQ�JLEW� HV� LP�%HUHLFK�
1DWXUZLVVHQVFKDIWHQ�GXUFK�GLH�,QVWDOOLHUXQJ�GHU�%H]LUNVIDFKNRQIHUHQ]�DQ�GHU�$VNDQLHU�6FKXOH��LQ�DQGH�
UHQ�%HUHLFKHQ�OLHJW�QLFKWV�bKQOLFKHV�YRU��
2EZRKO� LQ� IDVW� �����GHV�EHREDFKWHWHQ�8QWHUULFKWV� �EHUIDFKOLFKH�.RPSHWHQ]HQ�JHI|UGHUW�ZXUGHQ��
NRQQWH�ZlKUHQG�GHU�,QVSHNWLRQ�QLFKW�HUNDQQW�ZHUGHQ��GDVV�DOOHQ�/HKUNUlIWHQ�GLH�%HGHXWXQJ�GHV�V\V�
WHPDWLVFKHQ�$XIEDXV��EHUIDFKOLFKHU�.RPSHWHQ]HQ�EHZXVVW�LVW���
'LH� 6FKXOH� I�KUW� LQ� GHQ� MlKUOLFKHQ� 3URMHNWWDJHQ� IDFK�EHUJUHLIHQGH� 3URMHNWH� GXUFK�� $X�HUVFKXOLVFKH�
$NWLYLWlWHQ�VLQG�QLFKW�%HVWDQGWHLO�GHV�VFKXOLQWHUQHQ�&XUULFXOXPV��(V�ZHUGHQ�DX�HUVFKXOLVFKH�/HUQRUWH�
JHQXW]W� XQG� UHJHOPl�LJ� 3URMHNWH� XQG� ([NXUVLRQHQ�� EHVRQGHUV� LP�1D:L�%HUHLFK�� LP� (UGNXQGHXQWHU�
ULFKW�XQG�]XU�)|UGHUXQJ�GHU�/HVHNRPSHWHQ]�GXUFKJHI�KUW��
�
8QWHUULFKWVJHVWDOWXQJ��/HKUHUKDQGHOQ�LP�8QWHUULFKW�
%HZHUWXQJ���%����HKHU�VWDUN�DXVJHSUlJW��
,Q�GLHVHV�4XDOLWlWVPHUNPDO�IOLH�HQ�GLH�8QWHUULFKWVEHREDFKWXQJHQ�QDKH]X�YROOVWlQGLJ�HLQ���
'DV� ,QVSHNWLRQVWHDP�NRQQWH�GHQ� ]XU�9HUI�JXQJ�JHVWHOOWHQ� 3URWRNROOHQ�HQWQHKPHQ��GDVV�GLH�XQWHU�
ULFKWVUHOHYDQWHQ� $EVSUDFKHQ� LQ� GHQ� )DFKNRQIHUHQ]HQ� GHQ� LQ� GHQ� 5DKPHQOHKUSOlQHQ� IHVWJHOHJWHQ�
6WDQGDUGV�HQWVSUHFKHQ���
'XUFK�WKHPHQ��XQG�VFK�OHURULHQWLHUWH�0HWKRGHQ�JHVWDOWHW�VLFK�GHU�8QWHUULFKW�DEZHFKVOXQJVUHLFK�XQG�
LQWHUHVVDQW��'LIIHUHQ]LHUXQJVDQJHERWH�I�U�OHLWXQJVVWlUNHUH�RGHU�OHLVWXQJVVFKZlFKHUH�6FK�OHULQQHQ�XQG�
6FK�OHU� VLQG� QLFKW� GXUFKJlQJLJ� LP� 8QWHUULFKW� YHUDQNHUW�� 'LH� /HKUNUlIWH� UHJLVWULHUHQ� /HUQIRUWVFKULWWH�
XQG�/HUQSUREOHPH�(LQ]HOQHU�RIW�XQG�JHEHQ�LP�8QWHUULFKW�5�FNPHOGXQJ��
'LH�6FKXOH�KDW�HLQ�DQJHPHVVHQHV�XQG�VWLPPLJHV�6SUDFKI|UGHUNRQ]HSW�PLW�DQJHPHVVHQHP�$QWHLO�DP�
8QWHUULFKW�DOOHU�)lFKHU��'LH�GDI�U�TXDOLIL]LHUWHQ�/HKUNUlIWH�VLQG�]XU�=HLW�QLFKW�YHUI�JEDU��VRQVW�HUIROJ�
WHQ� GLH� 6SUDFKI|UGHUDQJHERWH� DXI� GLDJQRVWLVFKHU� *UXQGODJH�� 'HU]HLW� ILQGHW� GLHVHV� $QJHERW� QLFKW�
VWDWW��
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7URW]�GHU�)RUWELOGXQJ�GHU�/HKUNUlIWH�LQ�GLHVHP�%HUHLFK�XQG�NRQ]HSWLRQHOOHU�9RU�EHUOHJXQJHQ�LVW�GLH�
1XW]XQJ�YRQ�&RPSXWHUQ�LQ�GHU�6FKXOH�QLFKW�YHUDQNHUW��'HU�IDFKHQWVSUHFKHQGH�(LQVDW]�GHU�&RPSXWHU�
NRQQWH�GUHLPDO�UHJLVWULHUW�ZHUGHQ��
+lXILJ�DUEHLWHQ�GLH�6FK�OHULQQHQ�XQG�6FK�OHU� LQ�3DUWQHU��RGHU� LQ�*UXSSHQDUEHLW��'LH�$XIJDEHQVWHO�
OXQJ�LP�8QWHUULFKW�VLQG�RIW�HQJ�JHIDVVW��XQG�ODVVHQ�GHQ�6FK�OHULQQHQ�XQG�6FK�OHUQ�ZHQLJ�6SLHOUDXP�
I�U�VHOEVWRUJDQLVLHUWHV�XQG�VHOEVWVWlQGLJHV�/HUQHQ��(UJHEQLVVH�VHOEVWVWlQGLJHQ�/HUQHQV�XQG�)HKOHUDQD�
O\VHQ�ZHUGHQ�LP�ZHLWHUHQ�8QWHUULFKWVYHUODXI�ZHQLJ�JHQXW]W���
'HU�8QWHUULFKW� LVW�PHLVW�GHXWOLFK�VWUXNWXULHUW��$UEHLWVDQZHLVXQJHQ�VLQG�HLQGHXWLJ�IRUPXOLHUW�XQG�GLH�
6FK�OHULQQHQ�XQG�6FK�OHU�DNWLY�EHWHLOLJW��'LH�YHUI�JEDUH�=HLW�ZLUG�YHUDQWZRUWOLFK�JHQXW]W��'LH�/HUQHQ�
GHQ�]HLJHQ�,QWHUHVVH�DP�8QWHUULFKW�XQG�6W|UXQJHQ�WUHWHQ�VHOWHQ�DXI��
$Q� GHU� 6FKXOH� VLQG�QDFK�$XVVDJH� GHU� /HKUHU�� XQG� GHU� 6FK�OHUVFKDIW� .ODVVHQUHJHOQ� YRUKDQGHQ�� 6LH�
KlQJHQ�RIW�LQ�GHQ�5lXPHQ�DXV��6LH�ZXUGHQ�PLW�DOOHQ�%HWHLOLJWHQ�HUDUEHLWHW�XQG�ZHUGHQ�JHOHJHQWOLFK�
DXFK�DQ�YHUlQGHUWH�%HGLQJXQJHQ�DQJHSDVVW��$XI�GLH�ZHQLJHQ�5HJHOYHUVW|�H�ZXUGH�YRQ�GHQ�/HKUNUlI�
WHQ�DQJHPHVVHQ�UHDJLHUW��
$OOH� 6FKXOEHWHLOLJWHQ� VLQG� ELV� DXI�ZHQLJH� $XVQDKPHQ�PLW� GHP� %HVFKZHUGHPDQDJHPHQW� ]XIULHGHQ��
1DFK�$XVVDJHQ�DOOHU�ZLUG�DQJHPHVVHQ�XQG�]HLWQDK�YRQ�GHQ�%HWURIIHQHQ�UHDJLHUW��
�
/HLVWXQJVDQIRUGHUXQJHQ�XQG�/HLVWXQJVEHZHUWXQJHQ�
%HZHUWXQJ���&��HKHU�VFKZDFK�DXVJHSUlJW��
'LH�%HREDFKWXQJHQ�DXV�GHQ�8QWHUULFKWVEHVXFKHQ��GDVV�GLH�/HLVWXQJVDQIRUGHUXQJHQ�GHQ�6FK�OHULQQHQ�
XQG�6FK�OHUQ�EHNDQQW�VLQG�� UHODWLYLHUWH�GLH�6FK�OHUVFKDIW� LP�HQWVSUHFKHQGHQ�,QWHUYLHZ�WHLOZHLVH��$Q�
VLH�KHUDQJHWUDJHQH�XQG�YRQ� LKQHQ�UHJLVWULHUWH�$QIRUGHUXQJHQ�HPSILQGHQ�VLH� LQ�GHU�+DXSWVDFKH�DOV�
KHUDXVIRUGHUQG�XQG�HUI�OOEDU��6LH�VWHOOWHQ�MHGRFK�IHVW��GDVV�RIW�NHLQH�LQGLYLGXHOO�GLIIHUHQ]LHUWHQ�/HLV�
WXQJVDQIRUGHUXQJHQ�JHVWHOOW�ZHUGHQ��
$XV�GHQ�YRUJHOHJWHQ�'DWHQ�JHKW�KHUYRU��GDVV�GLH�$VNDQLHU�6FKXOH�YRQ�GHQ�)DFKNRQIHUHQ]HQ�DNWXHOO�
HUDUEHLWHWH�*UXQGODJHQ� ]XU� /HLVWXQJVEHZHUWXQJ�KDW�� 9RQ� GHU�*HVDPWNRQIHUHQ]� JLEW� HV� GD]X� NHLQH�
%HVFKO�VVH��1DFK�$XVVDJHQ�LQ�GHQ�,QWHUYLHZV�VLQG�GHQ�6FK�OHULQQHQ�XQG�6FK�OHUQ�VRZLH�GHQ�(OWHUQ�
GLHVH�*UXQGVlW]H�NDXP�EHNDQQW��
:LH�LQ�GHQ�YRUJHOHJWHQ�'RNXPHQWHQ�QDFK]XOHVHQ�ZDU��ZHUGHQ�GLH�(UJHEQLVVH�GHU�/HLVWXQJV�EHUSU��
IXQJHQ�XQG�9HUJOHLFKVDUEHLWHQ� LQ�GHU�6FKXOH�NRPPXQL]LHUW�XQG�DQDO\VLHUW��9HUHLQ]HOW�ELOGHQ�GLH�(U�
JHEQLVVH�GLH�*UXQGODJH�I�U�GLH�$QSDVVXQJ�YRQ�%HZHUWXQJVPD�VWlEHQ�XQG�QHXHU�(QWZLFNOXQJVYRUKD�
EHQ��]��%��EHL�GHU�)|UGHUXQJ�GHU�/HVHNRPSHWHQ]��
'LH�6FK�OHULQQHQ�XQG�6FK�OHU�GHU�$VNDQLHU�6FKXOH�HUKDOWHQ�LQGLYLGXHOOH�/HLVWXQJVU�FNPHOGXQJHQ��$XI�
0|JOLFKNHLWHQ�]XU�ZHLWHUHQ�/HUQHQWZLFNOXQJ�ZLUG�QDFK�LKUHU�(LQVFKlW]XQJ�KLQJHZLHVHQ��
�
6FK�OHUXQWHUVW�W]XQJ�XQG��I|UGHUXQJ�LP�/HUQSUR]HVV�
%HZHUWXQJ���%��HKHU�VWDUN�DXVJHSUlJW��
$Q�GHQ�:lQGHQ�GHU�.ODVVHQ��XQG�)DFKUlXPH�ZHUGHQ�KlXILJ�XQG�LQ�YLHOIlOWLJHU�:HLVH�GLH�/HUQHUJHE�
QLVVH�GRNXPHQWLHUW�XQG�SUlVHQWLHUW��'LH�GHQ�$UEHLWVIRUPHQ�DQJHSDVVWHQ�6LW]RUGQXQJHQ�XQWHUVW�W]HQ�
GDV�NRQ]HQWULHUWH�$UEHLWHQ��'XUFK�JH]LHOWH�%HZHJXQJVDQJHERWH� LQ�GHQ�+RISDXVHQ��6SLHOJHUlWHDQJH�
ERW��$XVJDEH�YRQ�.OHLQJHUlWHQ��XQG�HLQJHSODQWH�)U�KVW�FNV]HLWHQ�VLQG�JHVXQGKHLWVI|UGHUOLFKH�$VSHNWH�
LQ�GHU�2UJDQLVDWLRQ�GHV�6FKXOWDJHV�EHU�FNVLFKWLJW��
(V�JLEW�DQ�GHU�$VNDQLHU�6FKXOH�)|UGHUSOlQH�I�U�HLQ]HOQH�6FK�OHULQQHQ�XQG�6FK�OHU�PLW�)|UGHUEHGDUI��
GLH� DXI� 'LDJQRVHQ� YRQ� 6RQGHUSlGDJRJHQ� XQG� TXDOLIL]LHUWHQ� /HKUNUlIWHQ� EHUXKHQ�� (LQH� GHU� EHLGHQ�
/HKUNUlIWH��GLH�VLFK�LQ�GHQ�%HUHLFKHQ�'D=�XQG�/56�)|UGHUXQJ�IRUWJHELOGHW�KDEHQ��LVW�]XU�=HLW�QLFKW�LP�
'LHQVW��(LQH�NRQ]HSWLRQHOOH�)|UGHUXQJ�YRQ�OHLVWXQJVVFKZlFKHUHQ�XQG�OHLVWXQJVVWlUNHUHQ�6FK�OHULQQHQ�
XQG�6FK�OHUQ�LVW�QLFKW�YRUKDQGHQ��
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:LH�GHP�6FKXOSURJUDPP�]X�HQWQHKPHQ�LVW��LVW�DQ�GHU�6FKXOH�HLQ�EHVRQGHUHU�6FKZHUSXQNW�GLH�)|U�
GHUXQJ�GHU�/HVHNRPSHWHQ]��'LHV�VSLHJHOW�VLFK�LP�8QWHUULFKW�ZLGHU��
(V� ILQGHQ� NHLQH� V\VWHPDWLVFKHQ� /HUQVWDQGVJHVSUlFKH� PLW� 6FK�OHULQQHQ� XQG� 6FK�OHUQ� VRZLH� (OWHUQ�
VWDWW�� 'LH� (LQI�KUXQJ� HLQHV� (OWHUQVSUHFKWDJHV� LVW� JHSODQW�� ,QGLYLGXHOOH� 5�FNPHOGXQJHQ� ZHUGHQ� DXI�
:XQVFK�GHU�%HWURIIHQHQ�JHJHEHQ��(V�JLEW�ELVKHU�NHLQH�VFKULIWOLFKHQ�%LOGXQJVYHUHLQEDUXQJHQ��
.LQGHU�PLW�KRKHU�%HJDEXQJ�HUKDOWHQ�DQ�GHU�$VNDQLHU�6FKXOH�NDXP�EHVRQGHUH�)|UGHUXQJ��=XVDPPHQ�
DUEHLW�PLW�DX�HUVFKXOLVFKHQ�)DFKOHXWHQ�JLEW�HV�EHGDUIVEH]RJHQ��
�
�
4XDOLWlWVEHUHLFK����6FKXONXOWXU�
�
�
%HWHLOLJXQJ�GHU�6FK�OHULQQHQ�XQG�6FK�OHU�XQG�GHU�(OWHUQ�
%HZHUWXQJ���&��HKHU�VFKZDFK�DXVJHSUlJW��
'LH�6FK�OHUYHUWUHWXQJ�ZLUG�QDFK�$XVVDJH�GHV�6FKXOOHLWHUV�XQG�GHU�VWHOOYHUWUHWHQGHQ�6FKXOOHLWHULQ��EHU�
GLH� 6FKXOSURJUDPPDUEHLW� LQIRUPLHUW�� $Q� GHU� (QWZLFNOXQJ� XQG� 3ODQXQJ� YRQ� 3URMHNWHQ� VRZLH� GHUHQ�
'XUFKI�KUXQJ�XQG�$XVZHUWXQJ�VLQG�GLH�6FK�OHULQQHQ�XQG�6FK�OHU�WHLOZHLVH�EHWHLOLJW��'LH�6FK�OHUYHU�
WUHWXQJ�LVW�DNWLY�XQG�VLH�I�KOW�VLFK�LQ�LKUHU�)XQNWLRQ�YRQ�/HKUNUlIWHQ�XQG�6FKXOOHLWXQJ�HUQVW�JHQRP�
PHQ��
(V�JLEW�DX�HU�GHQ�(OWHUQDEHQGHQ�NHLQH�UHJHOPl�LJHQ�,QIRUPDWLRQVYHUDQVWDOWXQJHQ�I�U�(OWHUQ�� ,Q�GLH�
6FKXOSURJUDPPDUEHLW� EULQJHQ� VLH� VLFK� QLFKW� HLQ�� 6LH� EHWHLOLJHQ� VLFK� DEHU� EHL� 9HUDQVWDOWXQJHQ� XQG�
)HVWHQ�LQWHQVLY�DQ�GHU�9RUEHUHLWXQJ�XQG�'XUFKI�KUXQJ��
�
.RRSHUDWLRQ�PLW�JHVHOOVFKDIWOLFKHQ�3DUWQHUQ�
%HZHUWXQJ���%��HKHU�VWDUN�DXVJHSUlJW��
'LH�6FKXOH�KDW�VSH]LILVFKH�9HUHLQEDUXQJHQ�PLW�JHVHOOVFKDIWOLFKHQ�3DUWQHUQ��EHVRQGHUV�PLW�GHU�*DUWHQ�
DUEHLWVVFKXOH�XQG�GHU�-XJHQGE�FKHUHL�VRZLH�GHP�$UEHLWHU�6DPDULWHU�%XQG��$6%��LP�%HUHLFK�GHV�+RU�
WHV�XQG�LVW�EHVWUHEW��VLFK�GHP�JHVHOOVFKDIWOLFKHQ�8PIHOG�]X�|IIQHQ��:LFKWLJH�.RRSHUDWLRQHQ��]��%��PLW�
GHP�$6%�VLQG�GXUFK�VFKULIWOLFKH�9HUHLQEDUXQJHQ�JHUHJHOW���
'LH�=XVDPPHQDUEHLW�PLW�,QVWLWXWLRQHQ�GHU�-XJHQGKLOIH�� LQVEHVRQGHUH�PLW�GHP�-XJHQGDPW�LVW�DXVJH�
SUlJW�XQG�ZLUG�YRQ�GHU�6FKXOH�DQODVVEH]RJHQ�DQJHPHVVHQ�HLQJHVHW]W���
$X�HU�PLW�GHU�$6%�.LQGHUWDJHVVWlWWH�9RJHOQHVW�KDW�GLH�6FKXOH�NHLQHQ�.RQWDNW�]X�DEJHEHQGHQ�(LQ�
ULFKWXQJHQ�� (LQHQ� V\VWHPDWLVFKHQ�(UIDKUXQJVDXVWDXVFK�PLW�GHQ� DXIQHKPHQGHQ�2EHUVFKXOHQ�JLEW� HV�
QLFKW��
�
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4XDOLWlWVEHUHLFK����6FKXOPDQDJHPHQW�
�
�
6FKXOOHLWXQJVKDQGHOQ�XQG�6FKXOJHPHLQVFKDIW�
%HZHUWXQJ���$��VWDUN�DXVJHSUlJW��
'LHVHV� 4XDOLWlWVPHUNPDO� ZXUGH� QLFKW� YRQ� GHU� 6FKXOH� JHZlKOW�� VRQGHUQ� YRP� ,QVSHNWLRQVWHDP� DXI�
*UXQG�GHU�ZlKUHQG�GHU�,QVSHNWLRQ�HUKDOWHQHQ�,QIRUPDWLRQHQ�XQG�(LQGU�FNH�LQ�GLH�%HZHUWXQJ�DXIJH�
QRPPHQ��
'HU� 6FKXOOHLWHU� ZLUG�� ZLH� GHP� ,QVSHNWLRQVWHDP� LQ� DOOHQ� ,QWHUYLHZV� EHVWlWLJW� ZXUGH�� YRQ� DOOHQ� DP�
6FKXOOHEHQ�%HWHLOLJWHQ�LQ�VHLQHP�)�KUXQJVYHUKDOWHQ�DQHUNDQQW��$XIJUXQG�VHLQHU�$XWKHQWL]LWlW��VHLQHU�
$XIJHVFKORVVHQKHLW� JHJHQ�EHU� SlGDJRJLVFKHQ�1HXHUXQJHQ� VRZLH� VHLQHU� IUHXQGOLFKHQ�XQG� YHUELQGOL�
FKHQ�$UW�JHQLH�W�GHU�6FKXOOHLWHU� LP�.ROOHJLXP��EHL�GHQ�6FK�OHULQQHQ�XQG�6FK�OHUQ��GHQ�(OWHUQ�XQG�
DX�HUVFKXOLVFKHQ�3DUWQHUQ�HLQH�KRKH�$N]HSWDQ]���
(U�VRUJW�GDI�U��GDVV�GLH�*UHPLHQ�UHJHOPl�LJ��EHU�LKUH�$UEHLW�XQG�GLH�VFKXOLVFKH�(QWZLFNOXQJ�LQIRU�
PLHUHQ�� ,KUHUVHLWV�ZHUGHQ�GLH�*UHPLHQ�GXUFK�GHQ�6FKXOOHLWHU��EHU�QHXH�9RUVFKULIWHQ�XQG�SlGDJRJL�
VFKH�(QWZLFNOXQJHQ�LQIRUPLHUW���
'XUFK�VHLQ�VRXYHUlQHV�XQG�NRPSHWHQWHV�/HLWXQJVKDQGHOQ� WUlJW�HU�GD]X�EHL��GDVV�HLQ�NRQIOLNWDUPHV�
$UEHLWVNOLPD�YRUKHUUVFKW�XQG�GDVV�VLFK�GLH�/HKUNUlIWH�VRZLH�GLH�6FK�OHULQQHQ�XQG�6FK�OHU� LQ�HLQHP�
KRKHQ�0D�H�PLW� LKUHU�6FKXOH� LGHQWLIL]LHUHQ��(OWHUQ��6FK�OHULQQHQ�XQG�6FK�OHUQ�VWHKW�GHU�6FKXOOHLWHU�
VWHWV�DOV�LQWHUHVVLHUWHU�$QVSUHFKSDUWQHU�]XU�9HUI�JXQJ��GHU�VLFK�I�U�GHUHQ�%HODQJH�HLQVHW]W��
%HL�9HUDQVWDOWXQJHQ�LQ�GHU�LQWHUHVVLHUWHQ�6FKXO|IIHQWOLFKNHLW�VRZLH�LQVEHVRQGHUH�EHL�3URMHNWHQ�SUlVHQ�
WLHUW�XQG�YHUWULWW�GHU�6FKXOOHLWHU�VHLQH�6FKXOH�VRXYHUlQ���
�
6FKXOOHLWXQJVKDQGHOQ�XQG�4XDOLWlWVPDQDJHPHQW�
%HZHUWXQJ���$��VWDUN�DXVJHSUlJW��
'HU�6FKXOOHLWHU�I|UGHUW�GLH�NRQWLQXLHUOLFKH�:HLWHUHQWZLFNOXQJ�GHV�6FKXOSURJUDPPV��(U�VRUJW�I�U�HLQH�
UHJHOPl�LJH� (U|UWHUXQJ� GHU� (QWZLFNOXQJVYRUKDEHQ� XQG� I�U� GLH� $QDO\VH� YRQ� 6FKXOOHLVWXQJVXQWHUVX�
FKXQJHQ��(LQ�)�KUXQJVNUlIWHIHHGEDFN�OLHJW�QLFKW�YRU��
'LH�6FKXOH�KDW�DXVJHELOGHWH�(YDOXDWLRQVEHUDWHULQQHQ��GLH� ]XVDPPHQ�PLW�GHP�6FKXOOHLWHU�GLH�$UEHLW�
GHU�6WHXHUJUXSSH�XQWHUVW�W]HQ��hEHU�GHQ�6WDQG�GHU�6FKXOSURJUDPPDUEHLW�XQG�GHU�LQWHUQHQ�(YDOXDWL�
RQ�LVW�GLH�6FKXOOHLWXQJ�JXW�LQIRUPLHUW�XQG�VLH�EHJOHLWHW�GLH�$UEHLW�DP�(YDOXDWLRQVSURJUDPP��
'HU�6FKXOOHLWHU�XQWHUVW�W]W�GLH�6FK�OHU��XQG�(OWHUQYHUWUHWXQJHQ�EHL�GHU�0LWJHVWDOWXQJ�YRQ�6FKXOH�XQG�
8QWHUULFKW�XQG�EHL�LKUHU�,QWHUHVVHQZDKUQHKPXQJ��(V�JLEW�NHLQHQ�*HVFKlIWVYHUWHLOXQJVSODQ��DEHU�$XI�
JDEHQ�ZHUGHQ�GHOHJLHUW�XQG�9HUDQWZRUWOLFKNHLWHQ�OLHJHQ�HLQGHXWLJ�IHVW��
�
8QWHUULFKWVRUJDQLVDWLRQ�
%HZHUWXQJ���%��HKHU�VWDUN�DXVJHSUlJW��
'LH� 3ODQXQJ� GHV� 8QWHUULFKWV� HQWVSULFKW� GHQ� UHFKWOLFKHQ� 9RUJDEHQ�� (LQJHSODQWH� 9HUI�JXQJVVWXQGHQ�
HUP|JOLFKHQ�GLH�HIIHNWLYH�2UJDQLVDWLRQ�DXFK�XPIDQJUHLFKHU�9HUWUHWXQJVVLWXDWLRQHQ���
hEHU�GHQ�*UXQGEHGDUI�KLQDXV�GHU�6FKXOH�]XJHZLHVHQH�6WXQGHQ�I�U�'D=�XQG�,QWHJUDWLRQ�ZHUGHQ�LP�
6WXQGHQSODQ�DXVJHZLHVHQ��hEHU�PHKUHUH�0RQDWH�ZDU�GLH�$XIUHFKWHUKDOWXQJ�GHV�5HJHOXQWHUULFKWV� LQ�
DOOHQ�.ODVVHQ�QXU�GXUFK�9HUlQGHUXQJHQ�LP�6WXQGHQSODQ�]X�/DVWHQ�GHU�=XVDW]VWXQGHQ�P|JOLFK���
(V�EHVWHKW�HLQ�.RQVHQV�KLQVLFKWOLFK�GHU�9HUWUHWXQJVJUXQGVlW]H��GHV�(LQVDW]HV�GHU�/HKUNUlIWH�XQG�GHU�
.ODVVHQELOGXQJ��'HU�$QWHLO�GHU�DXVJHIDOOHQHQ�8QWHUULFKWVVWXQGHQ�OLHJW��PLW�YHUXUVDFKW�GXUFK�GLH�8Q�
WHUDXVVWDWWXQJ� GHU� 6FKXOH�� �EHU� GHP� %HUOLQHU� 'XUFKVFKQLWW�� 'LH� 6FKXO�� XQG� 8QWHUULFKWVRUJDQLVDWLRQ�
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EHU�FNVLFKWLJW�=HLWUlXPH�I�U�GLH�'XUFKI�KUXQJ�YRQ�.RQIHUHQ]HQ�XQG�6LW]XQJHQ�FXUULFXODUHU�$UEHLWV�
JUXSSHQ�EHL�GHU�(UVWHOOXQJ�GHV�6WXQGHQSODQHV��
'HU�6FKXOWDJ�GHV�YHUOlVVOLFKHQ�+DOEWDJVEHWULHEHV�LVW�NODU�JHJOLHGHUW�LQ�6FKXOEHWULHE�XQG�+RUW��$QVlW]H�
]XU�5K\WKPLVLHUXQJ�GHV�6FKXOWDJHV�VLQG�QLFKW�HUNHQQEDU��
'LH�$UEHLW�GHU�(U]LHKHULQQHQ� LP�)UHL]HLWEHUHLFK� LVW�JXW� VWUXNWXULHUW��+DXVDUEHLWHQEHWUHXXQJ�� )UHL]HLW�
JHVWDOWXQJ�XQG�(QWVSDQQXQJVSKDVHQ�ILQGHQ�VWDWW��'LH�(U]LHKHULQQHQ�ZHUGHQ�IODQNLHUHQG�LP�8QWHUULFKW�
HLQJHVHW]W�XQG�GLH�GHU� 6FKXOH� ]XU�9HUI�JXQJ� VWHKHQGHQ�6WXQGHQ� I�U�JHPHLQVDPHQ�8QWHUULFKW� YRQ�
/HKUNUlIWHQ�XQG�(U]LHKHULQQHQ�HIIHNWLY�JHQXW]W��
�
�
4XDOLWlWVEHUHLFK����/HKUHUSURIHVVLRQDOLWlW�XQG�3HUVRQDOHQWZLFNOXQJ�
�
�
=LHOJHULFKWHWH�3HUVRQDOHQWZLFNOXQJ�
%HZHUWXQJ���&��HKHU�VFKZDFK�DXVJHSUlJW��
'LH�6FKXOH�KDW�NHLQ�DXI�LKU�SlGDJRJLVFKHV�3URILO�DXVJHULFKWHWHV�3HUVRQDOHQWZLFNOXQJVNRQ]HSW��(V�ILQ�
GHQ�DQODVVEH]RJHQH�0LWDUEHLWHUJHVSUlFKH�VWDWW��GLH�GLH�*UXQGODJH�I�U�GLH�8QWHUULFKWVYHUWHLOXQJ�XQG�
SlGDJRJLVFKH�6FKZHUSXQNWVHW]XQJ�GHU�/HKUNUlIWH�ELOGHQ��,P�0DL������JDE�HV�HUVWPDOV�=LHOYHUHLQED�
UXQJHQ�PLW�0LWDUEHLWHULQQHQ�XQG�0LWDUEHLWHUQ��
,Q�GHQ�7HDP��XQG�*UXSSHQVLW]XQJHQ�LVW�GLH�5HIOH[LRQ�GHV�HLJHQHQ�SURIHVVLRQHOOHQ�+DQGHOQV�7KHPD��
'HU�6FKXOOHLWHU�LQIRUPLHUW�VLFK��DXFK�GXUFK�8QWHUULFKWVEHVXFKH���EHU�GLH�4XDOLWlW�GHU�8QWHUULFKWV��XQG�
(U]LHKXQJVDUEHLW�� ,Q�*HVSUlFKHQ�PLW�GHQ�.ROOHJLQQHQ�XQG�.ROOHJHQ�XQG� LQ�*UHPLHQVLW]XQJHQ�ZLUNW�
GHU�6FKXOOHLWHU�GXUFK�$QUHJXQJHQ�XQG�,GHHQ�DXI�GLH�9HUEHVVHUXQJ�GHU�8QWHUULFKWV��XQG�(U]LHKXQJV�
DUEHLW�KLQ��
(V�JLEW�NHLQ�VFKXOLQWHUQ�EHVFKORVVHQHV�.RQ]HSW�I�U�)RUWELOGXQJHQ��'LH�6FKXOOHLWXQJ�PRWLYLHUW�/HKUNUlI�
WH��DQ�)RUWELOGXQJVYHUDQVWDOWXQJHQ�WHLO]XQHKPHQ��(QWVSUHFKHQGH�6FKZHUSXQNWH�ZHUGHQ�LQ�GHQ�)DFK�
NRQIHUHQ]HQ�HU|UWHUW�XQG�DEJHVWLPPW��%HVRQGHUV�GLH�VFKXOLQWHUQHQ�)RUWELOGXQJHQ�ULFKWHQ�VLFK�KlXILJ�
QDFK�UHOHYDQWHQ�VFKXOVSH]LILVFKHQ�+DQGOXQJVIHOGHUQ��ZLH�]��%��GLH�6FKXOXQJ�]XP�8PJDQJ�PLW�&RP�
SXWHUQ��'LH�(UIDKUXQJHQ�DEVROYLHUWHU�)RUWELOGXQJHQ�JHKHQ�LQ�GLH�$UEHLW�GHU�6FKXOH�HLQ�XQG�GLH�6FKXO�
OHLWXQJ�XQG�GDV�.ROOHJLXP�Z�UGLJHQ�VLH��
6WXGLHQWDJH� I�KUW� GLH� 6FKXOH� ]XQHKPHQG�PLW� SlGDJRJLVFKHQ� 6FKZHUSXQNWHQ�ZLH� ]XP�%HLVSLHO� ]XU�
$UEHLW�DQ�HLQHP�/HVHFXUULFXOXP�GXUFK��
�
$UEHLWV��XQG�.RPPXQLNDWLRQVNXOWXU�LP�.ROOHJLXP�
%HZHUWXQJ���&��HKHU�VFKZDFK�DXVJHSUlJW��
'LH�$VNDQLHU�6FKXOH�KDW�HLQ�VWUXNWXULHUWHV�XQG�DOOHQ�%HWHLOLJWHQ�EHNDQQWHV�,QIRUPDWLRQVV\VWHP�LP�.RO�
OHJLXP�]��%��$XVKlQJH��8POlXIH��³0RQWDJVEULHIH§�XQG�SHUV|QOLFKH�1DFKULFKWHQ���
(LQ�.RQ]HSW�]XU�7HDPDUEHLW�JLEW�HV�QLFKW��7HDPVWUXNWXUHQ�VLQG�HKHU�]XIlOOLJ�XQG�SHUV|QOLFK�PRWLYLHUW��
,P�6WXQGHQSODQ�ZHUGHQ�NHLQH�=HLWHQ�I�U�7HDPEHVSUHFKXQJHQ�DXVJHZLHVHQ��*HJHQVHLWLJH�+RVSLWDWLR�
QHQ�ILQGHQ�QLFKW�UHJHOPl�LJ�VWDWW��
'LH�$XIJDEHQ�GHU�/HKUNUlIWH�XQG�GHU�(U]LHKHULQQHQ�VLQG�QDFK�.RPSHWHQ]HQ�]XJHRUGQHW��$OOH�YHUIRO�
JHQ� JHPHLQVDPH� 8QWHUULFKWV�� XQG� (U]LHKXQJV]LHOH�� 'LH� JHPHLQVDPH� 8QWHUULFKWV]HLW�ZXUGH� LP� EHR�
EDFKWHWHQ�8QWHUULFKW�HIIHNWLY�JHQXW]W��
�
�
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4XDOLWlWVEHUHLFK����=LHOH�XQG�6WUDWHJLHQ�GHU�4XDOLWlWVHQWZLFNOXQJ�
�
�
6FKXOSURJUDPP�
%HZHUWXQJ���%��HKHU�VWDUN�DXVJHSUlJW��
$Q�GHU�$VNDQLHU�6FKXOH�JLEW�HV�HLQH�NRQWLQXLHUOLFK�WDJHQGH�6WHXHUJUXSSH��'HUHQ�$UEHLWVSURJUDPP�LVW�
GHQ�/HKUNUlIWHQ�EHNDQQW�XQG�ZLUG�UHJHOPl�LJ�NRPPXQL]LHUW��
'DV� 6FKXOSURJUDPP� OLHJW� YRU�� 'LH� (QWZLFNOXQJVYRUKDEHQ� VLQG� LQ� 7HLOEHUHLFKHQ� 60$57� �VSH]LILVFK��
PHVVEDU��DN]HSWLHUW��UHDOLVWLVFK��WHUPLQLHUW��IRUPXOLHUW��'DV�EHVFKULHEHQH�(QWZLFNOXQJV]LHO�³(QWZLFNOXQJ�
GHU�/HVHNRPSHWHQ]§�EH]LHKW�VLFK�DXI�GLH�8QWHUULFKWVHQWZLFNOXQJ��
'LH�ZHLWHUHQ� (QWZLFNOXQJVYRUKDEHQ� VLQG� LP�:HVHQWOLFKHQ� QDFK� 3ULRULWlWHQ� DEJHVWLPPW�� (LQH�0D��
QDKPHQSODQXQJ�PLW�=HLWOHLVWH�XQG�9HUDQWZRUWOLFKNHLWHQ�EHVWHKW�QLFKW��
�
6FKXOLQWHUQH�(YDOXDWLRQ�
%HZHUWXQJ���%��HKHU�VWDUN�DXVJHSUlJW��
(LQH�VRUJIlOWLJH�$QDO\VH�GHV�,VW�6WDQGHV�GHU�6FKXOH�ZXUGH�GXUFKJHI�KUW��'LH�6(,6�%HIUDJXQJ�EHILQGHW�
VLFK� LQ� GHU� $XVZHUWXQJ�� 'LH� HLQJHOHLWHWH� 6WlUNHQ�6FKZlFKHQ�$QDO\VH� ZXUGH� DOV� *UXQGODJH� I�U� GLH�
6FKXOSURJUDPPDUEHLW�JHQXW]W��(V�JLEW�HLQH�XPIDQJUHLFKH�$XVZHUWXQJ�GHU�$XVJDQJVDQDO\VH��GLH�GHU�
6FKXO|IIHQWOLFKNHLW�]XJlQJOLFK�LVW���
,Q�GHU�6FKXOH�ZLUG�DQ�HLQHP�.RQ]HSW�]XU�VFKXOLQWHUQHQ�(YDOXDWLRQ�JHDUEHLWHW��(V� LVW�QLFKW�GHXWOLFK�
DP�=LHO�GHU�NRQWLQXLHUOLFKHQ�4XDOLWlWVYHUEHVVHUXQJ�GHV�8QWHUULFKWV�DXVJHULFKWHW��(V�JLEW�NHLQH�,QGLND�
WRUHQ� I�U� GLH� (QWZLFNOXQJVYRUKDEHQ�� 'LH� GXUFKJHI�KUWHQ� VFKXOLQWHUQHQ� (YDOXDWLRQVYRUKDEHQ� �%H�
VWDQGVDXIQDKPH��.ROOHJLXPVEHIUDJXQJ��(OWHUQEHIUDJXQJ��ZHUGHQ�]ZHFNGLHQOLFK�DXVJHZHUWHW�XQG�GLH�
(UJHEQLVVH�ZHUGHQ�]XU�:HLWHUHQWZLFNOXQJ�GHU�$UEHLW�LQ�GHU�6FKXOH�NRPPXQL]LHUW�XQG�JHQXW]W��
�
'RNXPHQWDWLRQ�XQG�8PVHW]XQJVSODQXQJ��
%HZHUWXQJ���%��HKHU�VWDUN�DXVJHSUlJW��
'LH� 7H[WIDVVXQJ� GHV� 6FKXOSURJUDPPV� HQWVSULFKW� LQ�ZHLWHQ� 7HLOHQ� GHQ� 9RUJDEHQ� GHU� $9� 6FKXOSUR�
JUDPP��(V�IHKOW�GLH�GXUFKJlQJLJH�)RUPXOLHUXQJ�GHU�=LHOH�QDFK�GHP�3ULQ]LS�60$57�XQG�GLH�=XRUG�
QXQJ�GHU�9HUDQWZRUWOLFKNHLWHQ�PLW�=HLWOHLVWH��'DV�6FKXOSURJUDPP�VWHKW�GHU�VFKXOLVFKHQ�gIIHQWOLFKNHLW�
LQ�DQVSUHFKHQGHU�)RUP�]XU�9HUI�JXQJ���
(LQ�%ULHI�GHU�6FKXODXIVLFKW�PLW�GHU�(LQVFKlW]XQJ�GHV�6FKXOSURJUDPPV�XQG�GHU�9HUHLQEDUXQJ�]X�GHV�
VHQ�:HLWHUHQWZLFNOXQJ�OLHJW�YRU��
'DV� 6FKXOSRUWUlW� KDW� (LQWUlJH� ]X� 6FKXOHQWZLFNOXQJ� XQG� ]XP� 6FKXOSURJUDPP�� (V� YHUZHLVW� DXI� GLH�
,QKDOWH�GHU�+RPHSDJH�GHU�6FKXOH��'RUW�VLQG�GDV�6FKXOSURJUDPP�XQG�GLH�JHSODQWHQ�(QWZLFNOXQJVYRU�
KDEHQ�XPIDVVHQG�XQG�DNWXHOO�GDUJHVWHOOW��
�
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�� =XVDPPHQIDVVXQJ�GHU�(UJHEQLVVH�
���� 6WlUNHQ�GHU�6FKXOH�

�
• $OOH� DP� 6FKXOOHEHQ� %HWHLOLJWHQ� ]HLJHQ� =XIULHGHQKHLW� PLW� GHU� $UEHLW� GHU� /HKUNUlIWH� XQG� GHU�

6FKXOOHLWXQJ��
• (V�EHVWHKW�HLQ�SRVLWLYHV�VR]LDOHV�.OLPD�LQ�GHU�6FKXOH�XQG�LQ�GHQ�.ODVVHQ���
• 'LH�/HKU��XQG�/HUQ]HLW�ZLUG�GXUFK�IDFKOLFKH�4XDOLWlW�GHV�8QWHUULFKWV�XQG�DQJHPHVVHQH��/HLV�

WXQJVDQIRUGHUXQJHQ�XQG��EHZHUWXQJHQ�JXW�JHQXW]W��
�

• 'HU�$UEHLWVVWDQG�DP�VFKXOLQWHUQHQ�&XUULFXOXP�LVW�IRUWJHVFKULWWHQ��
�

• ,Q�GHU�6FKXOH�ZLUG�JU�QGOLFK�XQG�XPIDVVHQG�DQ�GHU�VFKXOLQWHUQHQ�(YDOXDWLRQ�JHDUEHLWHW��
�

• .RRSHUDWLRQHQ�PLW�JHVHOOVFKDIWOLFKHQ�3DUWQHUQ�XQG�ZHLWHUHQ�%LOGXQJVHLQULFKWXQJHQ�XQWHUVW�W�
]HQ�GLH�VFKXOLVFKH�$UEHLW��

• 'HU�6FKXOOHLWHU�SUlVHQWLHUW�GLH�6FKXOH�LQ�GHU�gIIHQWOLFKNHLW�VRXYHUlQ�XQG�NRPSHWHQW��
• 'LH�6SUDFK��XQG�.RPPXQLNDWLRQVI|UGHUXQJ�LVW�ZHLW�HQWZLFNHOW��

�
�
���� (QWZLFNOXQJVEHGDUI�GHU�6FKXOH�
�

�
• 'LH�8PVHW]XQJ�GHU�LQGLYLGXHOOHQ�)|UGHUSOlQH�LVW�LQ�GHU�8QWHUULFKWVDUEHLW�QLFKW�V\VWHPDWLVFK�

YHUDQNHUW��
�

• (V�JLEW�ZHQLJ�DQ�GHQ�LQGLYLGXHOOHQ�)lKLJNHLWHQ�GHU�/HUQHQGHQ�RULHQWLHUWH�'LIIHUHQ]LHUXQJVDQ�
JHERWH���

�
• 'LH�)|UGHUXQJ�GHU�3UREOHPO|VHNRPSHWHQ]�XQG�XQWHUVFKLHGOLFKH�/|VXQJVDQVlW]H�NRPPHQ�LP�

8QWHUULFKW�VHOWHQ�YRU���
�

• (OWHUQ�VRZLH�6FK�OHULQQHQ�XQG�6FK�OHUQ�VLQG�DQ�GHU�6FKXOHQWZLFNOXQJ�QLFKW�EHWHLOLJW��
�

• 'LH�6FKXOH�KDW�NHLQH�V\VWHPDWLVFKHQ�7HDPVWUXNWXUHQ�XQG�NHLQ�VFKXOVSH]LILVFKHV�3HUVRQDOHQW�
ZLFNOXQJVNRQ]HSW��

�
• 'LH� 5K\WKPLVLHUXQJ� GHV� 6FKXODOOWDJHV� XQG� GLH� VLFK� GDGXUFK� HU|IIQHQGHQ�0|JOLFKNHLWHQ� GHU�

NLQGJHUHFKWHUHQ�8QWHUULFKWVJHVWDOWXQJ�ZHUGHQ�QLFKW�JHQXW]W��
�
�
�
�
�
�
BBBBBBBBBBBBBBBBBBBB� BBBBBBBBBBBBBBBBBBBB� BBBBBBBBBBBBBBBBBBBB� BBBBBBBBBBBBBBBBBBBB�
)U��3UDVH�0DQVPDQQ� +��*U|W]QHU� +��.XWVFKNL� )U��%UDXQ�

�
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Intensive Nutzung der Lehr-

/Lernzeit

Lern- und

Arbeitsbedingungen

Kooperation von

Lehrkräften und

Erzieherinnen/Erziehern

Förderung von

Selbstvertrauen und

Selbständigkeit

Förderung fachlicher und

überfachlicher

Kompetenzen

Schüler- und

themenorientierte

Methodenwahl

Innere Differenzierung

Sprachentwicklung, Sprach-

und

Kommunikationsförderung

Selbständiges Lernen

Kooperatives Verhalten

Eigene Lösungen

entwickeln, darlegen und

reflektieren

Deutliche Strukturierung

und transparente

Zielausrichtung

Leistungsorientierung

Verantwortungsbereitschaft,

soziales Engagement, …

Positives pädagogisches

Klima im Unterricht

Faire und gerechte

Behandlung der

Schülerinnen und Schüler
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